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THE INCREASING DIFFICULTIES IN THE EAST OF 
EUROPE. 
Tux difficulties of the “ Eastern question,” as it is called, still 
continue, and what is some compensation for them, they are be- 
ginning to beclearly seen, From a short time afterthe authentica- 
tion of the Bulgarian atrocities, and after the publication of 
Mr Gladstone’s pamphlet, it seemed to ve thought that they 
were as easy to cure as they were to denounce. But now we 
are getting to see of how complex a state of relations they are 
the result; how hard it is to alter that state; how far 
England is from the real scene of action; how much nearer 
the great military Powers are ; how much greater their power 
s. We see, too, that we have to do with a permanent, not a 
itemporary, question ; that the Turkish Empire is breaking 
up; that a successor to it must be found, and that we are 
wholly unable to determine whom its successor shall be, or to 
foresee whom it will be. For a moment a truce may with 
difficulty be arranged, though even this is most dubious. But 
soon the inevitab.e eonflict will again begin, and we. shali 
have to take the greatest care that no fancied interest, and no 
i ill-regulated sympathy induce us to take part in it. 
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No. 1,728. 
The events of the week bring out this in detail. First, they 

show how Turkey is breaking up. The Sclavoniec provinces of 
Rassia, with the acquiescence, if not the aid, of the Russian 
Government, are helping Servia; indeed, much of her army 
is becoming in feeling Russian, and its leading officers are | 
already Russian. And this is the usual way in which sach 
Empires as the Turkish break up—by the sympathy of adjoin- 
ing races, who wish to free those allied to them from a hated 
yoke, and by the natural ambition of the strongest neighbour- 
ing Government to use that sympathy to increase its 
power. Secondly, the nearness of the scramble—if we may 
so call it—for the succession of Turkey is beginning.. Russia 
has proposed that she shall occupy Bulgaria, and that Austria 
shall occupy other provinces ; and if Russia is once in posses- | 
sion of Bulgaria (in which, no doubt, she would like to include 
Philippopolis and the seat of the horrors), all Burope could 
searcely induce her to go out again, for she would hold the 
line of the Balkan, and the part of Turkey which almost of | 
necessity commands the rest. Thirdly, it is certain that the 
demands made by the Powers are interpreted very differently 
by them. Russia wants, for obvious reasons, a Sclavonic 
State, or a series of them in the place of Turkey ; and Austria, | 
for reasons which we elsewhere explain at length, can hardly | 
permit the formation of that State without peril to her own 
existence. Lastly, it is evident that Turkey sees this reali, 
though latest division of opinion, and, therefore, will not 
agree to what the Powers ask her todo. And all these cir- 
cumstances added together make a danger as great as it is 
complicated. 

| 


But even these are not the whole danger. Suppose the best | 
which can be expected from the present negotiations, that 
which Mr Foster sketched at Bradford, viz., a set of privi- 
leges given to the Christians of Turkey, with a right of inspec- 
tion by the great Powers to see that these privileges were 
not infringed, and a right of interference to restore them if | 
infringed. Why, this which Mr Forster hopes for seems to be 
the one thing most to be dreaded. We shall have undertaken 
| to see that a certain arrangement shall be carried out. We | 
shall be bound to go to war with Turkey if it is not carried 
out; and we kuow that we make that arrangement in con- 
junction with Russia, who looks to it as the beginning of a 
| new future, and with Auatria, who intends it shall not have’ 
, that beginning. We shall have little power of doing real 

good under such a treaty, but may easily incur a risk which 
| only the greatest good could justify. We may be drawn into 
| a general war by the demands of those whom we have under- 
| taken to benefit, and a quarrel between our co-signitaries— 
| ope fomenting and the other repressing those demands. The 
= to the whole subject is that all these arrangements for 
} 


| 


maintaiuing Turkey apd for guaranteeing privileges to its, 
subjects depend on the substantial agreement of the “ great 
‘ Powers,” and we know that those Powers are in substantial 
disagreement. 


We certainly cannot interfere in a scene so marked and so 
dangerous except for some plain duty or some clear interest. | 
Of these, three are alleged : 

First,—It is said, that by supporting Turkey in the Crimean 
| war we incurred a responsibility to see that she governed rightly 
| ever after ; “ you would not,” it is said “let Russia take her and 
| “* preserve the Christians, and therefore you must preserve them 
“ yourselves.” But this is a mistaken reading of the Crimean 
| events. All we did twenty years ago was to postpone what 
' is now happeuing—we maintained then the O:toman Empire. 
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But if we had not maintained it the same causes that 
have produced the atrocities now would have been in 
existence then,—would have been equally strong then, 
and would probably have caused the same crimes, The 
weakness mixed with desperation of the Turkish Government, 
and ferocious hatred of the bigoted part of the Mussulman 

pulation against the Christian, are the causes of what has 
eae now, and they would have equally caused them 
whenever the Turkish Empire broke up. Russia, we must 
recollect, was not in Constantinople in 1854; even if England 
and France had stood aloof, she would still have had Turkey 
to deal with, and the defence of Silistria, as well as the 
events of 1828, show that in a war of existence she would have 
proved desperate resolution, put forth great forces, and main- 
tained a great struggle, during which far worse horrors 
than those which have now happened must inevitably have 
occurred, and must have been aggravated by the peculiar 
circumstances of that time. Russia was then interfering in 
Turkey on behalf of the Christians, and the Turks would have 
taken their revenge on the Christians before they let the 
Russians destroy them. 


Secondly,—It is said that at the Treaty of Paris the great 
Powers of Europe who signed that treaty were substituted for 
Russia as guardians of the Christians. But this is a com- 
plete mistake. The Treaty of Paris not oniy does not 
authorise the great Powers to interfere—it forbids them to 
interfere. The 9th article of that treaty, after saying that 
the Sultan has voluntarily issued a firman giving certain rights 
to the signatories, and that the “ Powers” respect its value, 
goes on to add expressly:—‘“It is understood that it 
“can in no case give the said Powers a right to 
“interfere, either separately or collectively, in the rela- 
“tions of his Majesty the Sultan with his subjects, 
“nor in the interior administration of his Empire.” 
And Lord Palmerston, in defending the Treaty, after 
describing that the war was in truth owing to the alleged 
right of the Russians to intervene on behalf of the Christians, 
said that if the Powers had obtained such a right, as some 
then argued that they ought, “the only effect of a war com- 
“ menced to maintain the independence of the Sultan, and to 
“ protect him against an authoritative interference of foreign 
“ Powers, would have been to multiply by five the evil which 
“ he had previously resisted, and to give to the Allies those 
“ very powers against which they took arms to defend the 
“Sultan. Therefore, a war to maintain the independence of 
“ the Sultan would have ended in utterly destroying that in- 
“dependence. We felt that it would have been utterly incon- 
“ gistent with the objects and principles laid down at the com- 
“ mencement of the war to frame the Treaty in such a manner 
“ as to give an authoritative right of interference between the 
“ Sultan and his subjects.” 


So that the notion of our having undertaken, in 1856, a 
duty to the Turkish Christians which we are bound to perform 
now, is simply a mistake. We are inno way more bound to 
remove the causes of their sufferings or to prevent the 
recurrence of the crimes for which they have suffered, than we 


are to do the same by any other crimes and sufferings in 
the world. 


Lastly, —It is said that we must act with the great Powers 
from interest, if not from duty, or otherwise Russia will 
get Constantinople. But “the obvious reply is, will acting 
“with the Powers keep Russia out of Constantinople ?” 
If the great Powers really help the Christians it will 
be by aiding to break up Turkey, and by placing in her 
stead Slavonic and Greek nations if, and in so far, 
as these nations can govern themselves. But these new 
States will almost of necessity be Russian in sympathy, 
for it is Russia which will have made them and 
which maintains them. They will be outposts of Russia 
—parts of her, in fact, if not in name—and for all 
that we might wish or fear in war, they might as well be 
parts of her in fact, for they would neither have the power 
nor the inclination to refuse to do what she desired. Ina 
word, Russia has hitherto been kept out of Constantinople by 
the Turks ; if the main aim of the new policy is to destroy the 
Turks, what other force on the spot, and equal to the task, is 
to be found ? 

Both duty and interest, therefore, seem to us to combine 
to make us abstain entirely from serious action in the Eastern 
question at this moment. There is much to show that a 
great struggle is coming, and we should be very careful to do 
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nothing ‘which, unawares, may oblige us to take part in a 
conflict so fearful. 


THE PERMANENT EFFECT OF AN INCREASE OF 

“COUNCIL BILLS” ON THE FLOW OF SILVER 

TO INDIA AND UPON THE INDIAN EXCHANGES. 
Tux depreciation of silver and its effect on the Indian 
exchanges have been much discussed, and with the best 
result. The Indian Government, we are glad to say, 
have announced that they would adhere to right principles, 
notwithstanding the greatness and suddenness of the 
difficulty in which they are placed, and the number of wrong 
schemes obtruded upon them. But another fact, of which the 
practical effects are inextricably intermingled with those of 
this depreciation—the recent great increase of the political 
payment or tribute which England derives from India—has 
not been studied with equal care. It appears from the | 
investigations of Mr Goschen’s committee that the “Indian | 
“Council” bills, which represent that payment, have | 
increased in the last ten years as follows :— 


Bills of Exchange 
Drawn on India. 
Year. 


z 
6,998,899 
5,613,746 
4,137,285 
3,705,741 
6,980,122 
8,443,509 

10,310,339 
13,939,095 
13,285,678 
10,841,615 
12,389,613 

It appears also from the same authority, that most of the 
effect which this great increase in the payment from India to 
England, might be expected to have upon the exchanges, was 
delayed by a simultaneous increase in the payments made 
from England to India. Till quite recently, we have been 
very largely investing capital in railways and other public 
works; the funds necessary for these were raised in London, 
and were sent out to India; and so compensated for the 
increase of the tribute. Bat now there is no longer any equal 
transmission of capital to India, and we therefore for the first 
time, feel the effect. of that increase. 

The immediate result has naturally been to counteract the | 
flow of silver to the East. When commerce is left to itself, | 
the imports England takes from India, are much greater than | 
the imports which India takes from England, and a part of 
the balance has to be paid for in specie—the rest being settled 
in indirect ways, of which we need net speak now. But the 
increase in the “Council bills,” provided a competing remit- 
tance with silver; if a merchant wanted to make a payment 
in Calcutta, he had the choice either to buy bills, or send out 
silver, and of course so much silver was not sent. 

The effect was the greater because the Government of India 
must bring their money home from India, and, therefore, must | 
sell their bills; whereas “silver,” like any other commodity, | 
may go to many markets, and may be held when its price 
falls. This is the reason of the saying, “the price of Council 
“ bills rules the price of silver—not the price of silver that of 
“Council bills.” It is the price which the more anxious 
seller must accept that for the moment predominates, and not 
that which the less anxious can wait for. 

So far all is clear, and has been well discussed; but what 
has not been equally discussed is the question—Will this effect 
be permapent? How far will the increase of its political pay- 
ments prevent India from obtaining silver, which is the mate- 
rial of its money? And if it ceases to have this effect, why does 
it do so ? 

It clearly cannot have this effect always, or a country like 
India might be prevented, by an increase in the tribute which 
she has to pay, from obtainiag money altogether. Suppose a 
dependent country obtains all her supplies of bullion from the 
dominant country to which she belongs, and that the dominant 
vountry imposes an annual tribute equal to the amount of 
silver which she annually takes—if the consequence of the 
tribute be to prevent the export of bullion by an equal 
amount, the dependent country would cease to obtain money 
altogetber, and prices in it would fall and fall indefinitely. 

In fact, of course, this will not happen, because as soon as 
prices fall below a certain amount an encouragement is given to 
the export and a discouragement to the import trade, and so 
a new adverse balance of trade is created, which will take 


| 
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bullion to the dependent country. The effects of the imposi- 

tion of a tribute on the industry of a dependent country are 

two: first, to drive away all cosmopolitan capital, which can 

carry on its business elsewhere. It takes for the use of the 

Government a certain portion of what used to be the profit of 
| the capitalist, and if in any other country capital does not pay 
an equal tax, that large class of capitalists who now belong to 
all countries will go to some other, and will carry on their 
business there. And, secondly, the residential capitalists, whom 
no motive will tempt away, must be content with a less rate of 
profit than they used to receive. Particular industries, for 
which the dependent country has special advantages, will to 
some extent be an exception, but, as a rule, the effect of the 
augmented tribute will be to lower prices, because as a rule, 
and for almost all commodities, it will fix profits on a lower 
range. 

A country which has a tribule to ray of 15,000,000/ 
annually must send abroad annually 15,000,000/ worth of 
commodities more than she receives; the profits of her various 
industries must be less by that 15,000,000/; prices must be 
lessened themselves to effect this; and (supposing, as is the 
case with India, that this country does not produce the 
precious metals) prices will be thus lessened by a correspond- 
ing reduction in the imyort of those metals. 


Thus, in the case of India, the effect of her augmented 
political payments will be to lower the level of prices, tili her 
exports rise above her imports by an equal sum. Till that 
level is reached, silver will not be sent from England, but 
'when it is reached silver will be sent at once. The effect of 
the augmentation, therefore, is not to lessen the export from 
| England to India permanently, but only to diminish it tem- 
porarily and till the course of commerce has adapted itself to 
the new circumstances. India will not, indeed, receive quite 
as much as before the increase of her tribute ; she will have a 
somewhat smaller stock of silver to maintain, in order to carry 
on her trade, as prices are lower (which means that lees silver 
does the same work), and, therefore, the annual supply requi- 
site to maintain prices at that level will be less. But this 
| is but a very minor effect, which is not of much practical ac- 
| count, and, except so far as its influence extends, the export 

of silver will eventually be as much, now that Council bills 

are 15,000,000/, as it used to be when they were 5,000,000/. 
Some persons who have been much in contact with the 

| recent phenomena of the eilver market, but who have not 








considered the more permanent parts of the subject, will 
probably be surprised at this conclusion, but this is only one 
of very many instances in which a great familiarity with the 
momentary facts of a particular kind of business is a wrong, 
rather than a right guide, as to what the course of that busi- 
ness in the long run will be. 

It will be seen that the case of India is a very peculiar one, 
Not only is she, politically, dependent on England, but she 
derives ber silver also from hence, too. The country which 
imposes the tribute, and thereby tends to take money, is also 

| the country which supplies money. Ordinarily the imposition 
| of a tribute on a subject country is much simpler in its 
| effects. The dominant and the subject countries are only 
connected by the usual trading relations; coin and bullion 
only pass to settle the balance of trade, and, in the long run, 
pass about equally both ways. In this case, the effect on the 
flow of bullion is, on the face of it, only temporary. There 
being no continuous export of bullion from the dominant 
country to be arrested, the question whether it will or will 
not be arrested does not arise. The dominant country simply 
takes a portion of the produce of the industry of the de- 
pendent, and, so far, renders it less profitable. The range of 
prices in the dependent country must necessarily be lowered 
,,¥0 effect this end, and for a time the supply of the precious 
metals to it will be diminished. But upon its permanent 
import of those metals the imposition of the tribute will have 
no effect. As soon as the proper range of prices is reached, 
the bullion trade will go on as usual. And 80 it is in the case 
of India also, though England’s being the country which 
supplies bullion as well as that which imposes the political 
payment, seems at first to make a difficulty. Substantially 
the effect of the new tribute will be the same in this case as 
in all othere. 

But though the increase of the Council bills will not, as we 

\| have thus shown, change the quantity of silver sent to the East, 
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THE HUNGARIAN SECTION OF THE AUSTRO- 
HUNGARIAN STATE, AND THE EASTERN CRISIS. 
Tue danger of the Eastern crisis to the peace of Europe is 
perhaps best understood if we study attentively the internal 
condition of the Austro-Hungarian State, and especially of 
its Hungarian section. Lord Derby has called attention to 
this subject by his pointed reference to the one State which 
would oppose by war the erection of an independent Slavonic 
State on its south-eastern frontier. Why should the Austro- 
Hungarian Empire be so opposed to what appears a very 
obvious and natural solution of the present difficulty—the 
erection of the insurgent Slavonic provinces of Turkey, 
Servia, Bosnia, and the Herzegovina—into a State, or federa- 

tion of States ? 


It is well known that Austro-Hungary is a heterogeneous 
State, made up of conflicting races and religions, amongst 
whom there is a large mixture of Slavonians, and this general 
idea is enough to suggest why the present dual Empire should 
dread the formation of a Slavonic State on its borders. The 
new State would be a rallying point for the Siavonic element 
in the Austro-Hungarian population, and on the borders, 
where the Slavonic element is strongest, there would probably 
be a desire for annexation to the new State. But vague ideas 
are unsafe guides in such matters, and in a crisis like the 
present we must look at the details as well. Unfortunately 
the more the details are looked at, the stronger does the 
impression become of the formidable nature of the danger to | 
the Austrian Empire. The population of Austro-Hungary is 
not merely a mixed population with a large Slavonic element ; 
it is a mixed population without any single nucleus of one 
race and religion predominant over the rest. On the contrary, 
there are two central races in the dual State, the German and | 
the Hungarian, between whom the territory and mixed races 
are divided ; and these two central races are not only at strife 
with each other, and full of the intensest mutual hatreds, 
they are each hardly strong enough to assimilate the mixed 
races in their respective divisions of the Empire. What is 
worse, the weakest of the two divisione—Hungary—is the 
one bordering on the scene of strife in Turkey. The figures 
of the nationalities are in truth most instructive. In round 
numbers the population of the Austrian section is about 
21 millions, and of the Hungarian section about 15 millions, 
and the constituents of these populations are as follow :— 

I.—TueE Avsrrian SECTION. 





GERI. . ncinccecetstnnesanneditiburiexeuininaataneimin 7,800,000 
i: PIII CIR a ccccscccnencnensnsedaavese 5,000,000 
Pa rebiidestnnsnrvicdenidiiecabvcicnestpaentenensins 2,500,000 
III hn sisarsdenncsinndiaeindasKexbonnaiiicduied 2,600,000 
Slavonians and Croats  ........ccccsccccccscsecese 1,770,000 
PI HI ki ecccncicscintecsentianconsnasinaenaeses 630,000 
MN isis, <rdndadenanindiisnaesuantanudeneomaaaapiaices 860,000 
Be EUIIINE: s.o.0 casensitoceneuacmasiammuaees 200,000 
IID co cicsicckuiaconctaatinsaaioranss 40,000 

I siiintuiduncoaabduiaterebiawaadecden 21,400,000 

1L.—Twse HunGarian SECTION. 

DOMED: < scrctusigctiiavscestivanitanmatnecnabuinetns 6,156,000 
le 1,821,000 
PIII. ccnscniedécunaiisnnturbasindsssanediiceans 2,470,000 
IE ccucticenciysadedunssd’ apahitneundulidudehphouttada 1,817,000 
I ccuecttcaactindscetioncdetsnasadtinuensaenes 267,000 
III i ccduutidiidmindson catiiuiuaiiintdiebeniich 207,000 
III. iic.sc ciuaninaehaenemaeaimniieiias 469,000 
PINE <caiictuencnsemarccencionisavaniatsemaibibinens 11,000 


Total of Hungary Proper ............ *13,218,000 


Population of Croatia, Sclavonia, and the 


military frontiers 1,838,000 


15,056,000 

* The population of Hi ngary-Transylvania is given in the latest statistics as 
13,561,000, but it is doubtful if this figure is not too high; and the divisions of the 
population are necessarily those of the census of 1870, 


Oat of a population of 214 millions in the Austrian sec- 
tion less than e‘ght millions, or say, one-third belong to the 
central race of that section; and out of a population of 
15 millions in the Hungarian section, only six millions, or 
say, rather more than one-third are of the Maygar or central 
race. Such proportions are not reassuring for the two chief 
races. The Germans are so distributed in the Ausirian sec- 
tion that there is perhaps little doubt of their eventually 
assimilating the alien elements around them, including even the 
Poles. The Ozechs, &c., who form the chief Slavonic element in 
the Austrian section, are also so near to Germany, and are so 
completely separated, both in language and geographically, 





it may have lasting effects on the Indian exchanger, and next | from the South Slavonians that their eventual Germanisation 


week we will examine whether it has or not. 
—— 


seems inevitable. But we see for ourselves in Ireland what 


| 





1168 


weakness there is even for a strong State in having a small 
alien community to assimilate, and until the process of assimi- 
lation bas gone farther than it has done the Austrian sectiou has 
too many alien races for its solidity. And the case of the Hunga- 
rian section is obviously worse. Out of the nine millions com- 
posing its non-Magyar population at least five millions are 
Slavonian, for the most part on the Serviaa and Bosnian 


power of a new Slavonic State formed out of the insurgent 
provinces of Turkey. And the race difficulty would then be 
formidable. Servia, Bosnia, and the Herzegovina have a 
| population of about three millions, and these, added to the 

Slavonian races in Hungary, would predominate in numbers 

over the Magyar race, which would thus lose its imperial posi- 

| tion in that quarter, and might esteem itself fortunate if its 
autonomy was left to it, and it was not encroached upon in 
turn by the new Slavonic power. 

It is thus clear why the Austro-Hungarian Government, 
and especially the Hungarian element in it, are so strongly 
opposed to a new Slavonic State. There is real cause to fear 
that such a State would be a solvent of the Austro-Hungarian 
Empire itself, and to the Magyar race, especially, would eause 
a real loss of position. The Slavonic races would then aspire 
to lead, and the Magyars might sink from a first to a second 

| place. The Austrian Germans have no such fate to dread, 
because they may be absorbed in Germany, or allied to it in 
some way, if the Austrian Empire breaks up ; but the whole 
political future, perhaps even the self-government, of the 
Magyar race is at stake. 

The danger of the situation is also indefinitely increased by 
the industrial aud financial weakness of the Magyar section. 
Placed as the Magyars are, their only chance of holding their 
own is the possession ef exceptional vigour and assimilating 
power, giving them an undoubted predominance over their 
weighbours. A strong nucleus of six millions placed where 
the Magyars are, and surrounded by a fringe of weaker 
neighbours, might be able to hold its own in spite of the 
greater numbers of its divided subjects. But the Magyars, 
though better than the other races of Hungary—or they 
would not be where they are—do not as yet exhibit any con- 
epicuous success in government, and there are one or two 
ugly features im their economic condition. Take the state of 
heir population first. We have been much struck by the 
fact that during the last three or four years the death rate 
bas been enormously high in Hungary, and there has been an 
excess of deaths over births. For some years before it had 
been considered by Hungarian economists that in spite of a 
large infant mortality, the population of Hungary increased 
about 100,000 annually; but this is not so now. The births 
and deaths since 1871 have been :— 

-—————-Births.-- -~ 
Proportion 
of Popula- 


7———--Deaths.- A 
Proportion 
of Popula- 


No. tion—1 to 


591,148 

563,362 

566,792 

572,444 

Such a death rate speaks volumes as to the conditions of 

existence in Hungary. Its only business is agriculture, and 

agriculture has been in a depressed state for several years ; 

but the agriculture itself must be poor for such results to 
vccur even in the worst years. 

That the agriculture itself is of the poorest is, moreover 

evident from a simple comparison with our own. The agri- 

cultural population of Great Britain is probably little over 


No. 


580,445 





| 15 millions is undoubtedly agricultural; but this small popu- 
| jation in Great Britain has a stock of 2,226,000 horses as 
compared with 2,159,000 in Hungary ; 28,000,000 sheep as 
compared with 15,276,000 in Hungary ; and about 6 million 
| cattle as compared with 5,279,000 in Bungary. Even dis- 
regarding the different value of the units of each kind of 
cattle in the two countries, we see how poor the larger 
agricultural community of Hungary as compared with those 
who live by land in England must be. To put the matter 
» different way, we notice that the annual exports of Hungary 
about 25,000,000/; and as it is notin the least a manufac- 
! ‘uring country, this is almust the entire surplus these fifteen 
|) millions of people have for clothing, iron-work, luxuries 
| except wine), and all the miscellaneous wants of civilisation. 
| 


The Hungarians have also completely mismanaged their 


finances during their years of independence. Their debt has 


———_ A —-- ---—- 
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| 3 millions, while the bulk of the Hungarian population of | 
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more than doubled since 1867, the amount having been 
24,000,000/ * in that year, and 45,700,000/, in 1874. Thig 

is an annual deficiency of nearly 7,000,000/, with a revenue of | 
about 15,000,000/ only. In 1874, when much had been done | 
to increase the revenue, the ordinary expenditure was still 

about 17,000,000/, or 2,000,000 more than the revenue, 

Hungary has, in fact, borrowed immensely ever since the 

establishment of the dual Empire, principally to make railways, 

but the railways, so far from paying as a whole, cost the 

country, in 1874, no less asum than 1,224,000/ for guarantees, 

besides interest on loans for railways constructed by the State 

itself, which hardly pay their working expenses. An effort 

has been made to pull up during the last two years, but it 

cannot but be difficult to raise a revenue of 17,000,000/— 

even if that sum is suflicient—from so poor a people. 


The Hungar'ans are thus hardly strong enough, as we judge 
it, for the heavy weight they seek to sustain. In a situation 
where exceptional vigour and resources are required, they have 
certainly failed to be conspicuously successful, and they are 
not even fairly prosperous. They may hate the prospect or 
possibility of a Slavonic State near them which will endanger 
their position, but outsiders must recognise that the intensity 
of their hatred may itself be partly due to a consciousness of 
that weakness which makes their own position so precarious. 

We greatly fear ther, that the weakness of Austro-Hun- 
gary, and especially of Hungary, may help to precipitate the 
Eastern crisis. The unstable equilibrium of that Empire both 
tempts the attack, and tempts the threatened Empire to 
anticipate the attack. At the same time, the Austro-Hun- 
garian difficulty is of a kind which should tend to keep 
England from taking the same view as Austro-Hungary in the 
crisis. We can have no interest opposed to the formation of 
a Slavonic State in northern Turkey, even though such a 
State would probably attract to itself a part of Hungary, and | 
then rival or even overshadow Hungary itself. It is for the 
strongest to win, and we can have no favour for one or the! 
other. The best solution would no doubt be for the Hun- | 
garians to make common cause with the Germans, and in fact | 
Germanise Hungary, in which case they might hope to 
maintain their common authority, but the Hungarian assertion 
of nationality in its most uncompromising form—doubtless 
made under great provocation—appears likely to be fatal to any 
suck cordial union between Hungary and Austria. 


THE FINANCIAL POLICY OF NEW ZEALAND. 


Str Jurivs Vocer is a bold man, but it is mot always bold-| 
ness which makes the best financier. No economist can read | 
the Times correspondent’s letter from New Zealand, which | 
appeared in Thursday’s paper, without feeling sure that Sir || 
Julius Vogel is pursuing the policy of what is called “ develop- | 
“ ing the resources of the colony ” too fast and too far. The | 
debt of New Zealand is already larger than the debt of any 

other Australian colony—much larger even than that of | 
Victoria, which has considerably more than twice its total 

population. For a certain portion of this debt the cdlony | 
has rather its circumstances than its own policy to thank. It i 
is pretty certain that no Government could have so dealt with 
a warlike race like the Maories as to prevent frequent | 
and costly wars during the earlier part of the colonial history. || 
But it would be a very great mistake to suppose that the || 
greater portion of the immense debt which New Zealand will || 
now have, has been raised to meet the emergencies of war. We || 
are speaking, we believe, much within the mark, when we say | 
that of the 20,000,000/ sterling, to which the debt of the || 
colony willamount if the Colonial Treasurer’s proposals, made in || 
July last, have been acceded to, certainly not one-fourth has been ik 
raised for purposes rendered necessary by thesa wars, Since | 
1870-71 there has been no real war in New Zealand. Yet }) 
the debt of the colonial Government, before the Immigration’)| 
and Public Works Loan Act of 1870 was acted upon, was only | 
about 5,000,000/. There were no doubt, in addition, local | 
provincial debts, but these were contracted for local purposes, | 
and not to defray the expenses of war. Should the debt of 

the colony have been increased, as it was proposed by Sir | 


| Julius Vogel that it should be, to 20,000,000/—a sum, how- |) 


ever, which includes the local provincial debts, —and | 
should the power be acted on and the new two || 
millions of loan actually borrowed before the end of next|| 
year (1877), the total debt of the colony will have been || 


| 
* We convert the florin at ls 3d per £ | 
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doubled within four years’ time, and those four years, four years 
of complete peace. Now when we consider that the total popa- 
lation of New Zealand, including both Europeans and Maories, 
is not 350,000 souls, every economist will see at once how 
artificial a stimulus has been given to the colony by the 
expenditure of such a sum in such a time, and how exceed- 
ingly little reliance is to be placed on the assurances of the 
colony’s ability to bear this enormous load of debt. The 
| Wellington correspondent of the Zimes insists that because 
the ordinary revenue of the cclony has ateadily risen during the 
| last four years from 1,031,000/ in 1871-2 to 1,703,000/ in 
1875-6, there is no danger in this rapid increase of debt. But 
\this is the very period during which these great loans 
| have been raised and spent, and the least smattering of 
‘economy should teach a man that you cannot judge 
\from that condition of a colony in which the bur- 
den of taxation is much more than balanced by 
the sum distributed for productive purposes ty the Govern- 
ment, to the condition in which it will be when this vast 
distribution of wealth, obtained elsewhere, ceases, and the 
colony is asked to pay not only the heavy interest on its loan, 
but all its other taxes, without having any such largesse 
distributed among the working population to help it pay that 
interest and thoss taxes. For instance, Sir Julius Vogel 
stated that the ordinary revenue for the last year was 
1,703,000/7, there or thereabouts. But if we rightly under- 
stand the correspondent’s statement, the expenditure out of 
loans, within a single year, had been 2,984,000 on public 
works and immigration. In other words, the sum paid away 
for immigration, and to the labourers employed hy the Govern- 
ment on public works, was more than a million ster- 
ling in excess of the revenue paid by the colonists 
to the Government. How is it possible for a moment 
to estimate the power of a population thus subsidised by 
wealth brought from abroad, to bear its very heavy taxation 
if that subsidy were suddenly renroved? Of course, during 
the distribution of these great loans in wages, and in attract- 
ing new labourers to the colony, there will be a burst of 
artificiai prosperity in the colony which will delade the 
colonists into thinking that a debt of 60/ a-head, there or 
thereabouts—it will be somewhat jess if the Maories beincluded, 
and a good deal more if they be excluded,—will not press 
heavily upon them at all. 


What argument is there to be taken on the other side ? 
Why, only this, that the productive works, which are a pure 
expense during the time that they are being created, will 
become more or less remunerative—many of them we fear 
rather less: than more,—as soon as they are really in 
operation. No doubt; but it must be remembered that, though 
their production is 3 pure expense, it is nota pure expense 
which is borne by New Zealand, It is an expense defrayed 
‘out of the capital received in England or elsewhere, and 
only presses on the colony at all so far as its interest 
goes. On the other hand, the engineers, and navvies, and 
| general labourers who are paid out of the loau, are enabled by 
|| the wages they thus receive from abroad to add very con- 
siderably to the revenue of the colony, and in this way the 
loan itself probably very much more than covers the burden 
cast by the obligation to pay interest on it on the revenues of 
the colony. When the construction of railways comes to an 
end, even if the railwaye do yield something over and above 
| their working expenses—which many of them probab!y will 
not, while some of them will very likely not yield so much— 
the advantage thus gained will be very much more than 
compensated. by the great number of labourers, formerly in 
| the employ of the Government, who will be thrown on their 

own resources, and will find themselves suddenly compelled to 

reduce their expenditure, and of course also their contribution 
towards the revenue of the colony, to a point which will 
enable them to earn their own living. New Zealand should 
| profit by the example of England. The enormous expendi- 
ture on railways between 1840 and 1847 bore its worst fruits 
‘after the railways were completed, and not while they were 
in course of construction. More, in fact, was suddenly sunk 
in fixed capital, than. there was the floating capital to turn 
| to account, and the result was that when the railways were 
constructed and the wages of the labourers whohad constracted 
them suddenly ceased, the country, instead of reaping the full 
advantage at once, had to pass through some years of ex- 
treme depression, during which there was not nearly ‘enough 
wealth to make adequate use of the great machines for saviog 
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labour, and assisting labour, and encouraging labour, which 
had been so precipitately brought into being. No doubt there 
is this to be said, that in New Zealand it Has not’ been the 
floating capital of the colony which has been suddenly sunk in 
these great machines, but only the capital of distant countries. 
And to that extent, no doubt, the effect may be less disastrous. 
Still, on the other hand, the returns, when at‘last they came in 
in England, did go to Englishmen, and enabled Englishmen to | 
save more. But the interest in New Zealand will be paid to | 
the foreign bondholders, and will not help the New Zealanders | 
to save more: 
On the whole, we must say that the Colonial Treasurer’s | 
proposals fill us with anxiety and alarm. Although New 
Zealand had already raised a debt’ of 16,788;000/, and though | | 
| 
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authority under previous Acts had been’ obtained to raise | 
1,525,000/ more, the Colonial Treasurer proposed to take fresh 
powers to raise another 2,000,000/; which, if raised, would, as 
we have already said, bring the total debt of the colony to 
about 20,000,000/, the mere interest payable on which will be | 
very considerably mora than half the total expenditure of the 
colony. This is, indeed, a dangerous and extravagant policy, 
—to stimulate the colony by loans, the interest on which she 
will pay easily so long as a great deal more is spent out of | 
new loans than is wanted to defray the obligations due to the | 
old loans, so long, but no longer. Sooner or later the borrow- | 
iog must come to an end, and when it comes to an end, we 
shall see such a pressure on the resources of the colony, as, we | 
fear, it will be very difficult for it to bear. 


} 
= = ——- _ | 
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BUSINESS NOTES. 





Tue Revenve.—Since we last called attention to the sub- 
ject, shortly after two very unsatisfactory weeks of receipt, | 
the progress of the revenue has been fairly satisfactory, 
especially when looked at in connection with the estimates of 
last Budget. According to these estimates, no inerease over 
last year’s receipts, or only a fractional increase, was expected | 
in the current financial year, but in the first half'of the year, 
and especially im the last quarter, there has been a substantial | 


advance. In the last quarter there is— | 





£ 

In Customs an increase Of ....sccesecevesseeseeseeses 90,060 

In Excise we | | pensoaeunhpasecenncsdtbennd 135,000 

In Stamps —— «ohana gneetecersenneesenss 7,000 

DURA)... eve ses ctecccavencesssoseecvscein ete 292,000 
and in the half-year, there is— | 
£ 
In Customs an increase Of .........cccsscecesscsceees 128,000 
In Excise mit) | > sccdinadiiaedpasmmeipbaniiiie 307,000 

In Stamps wan" suseamssbduddsessniaabenees 47,000 


Wie ssi.s0snnase-crsernasercevnunbonnbenees 482,000 

At this rate, there would be an augmentation of about a 
million in the current financial year in these three branches of | 
revenue alone, aud in dull times nothing could be more satis- 
factory. Allowing for the probable augmentation in other | 
branches of revenue, whose progress can hardly be followed | 
in the weekly or quarterly accounts, the Chancellor of the | 
Exchequer must find bimself with a good deal more money in | 
hand than he anticipated, and if no war expenditure is neces- | 
sary, there will be a surplus to redace debt beyond the sinking | 
fund arranged for in the Budget. It remains to be seen, of 
course, whether the augmentation of the last half-year will | 
continue until next March, but the steadiness of the Customs | 
is certainly a good omen, and the Chancellor of the Exchequer | 
is probably more hopeful than he was two or three months || | 
ago. 





Mr Goscuen’s Mission to Eoypr.—The Egyptian bond- | 
holders are certainly very fortumate in having obtained the | 
services of Mr Goschen on their bebalf. His activity and 
business aptitude, his knowledge of the foreign bordholders 
and creditors of Egypt to be dealt with, and his owm high 
position in Parliament and politics, combine to make him a 
far better representative of tke bondholders’ interests than 
they could possibly have hoped to obtain. Aud, according to 
his speech to the meeting on Tuesday, he has. undoubtedly 
obtained this méasure of sucvess—thaat both the Khedive and 
the foreign ereditocs, whose interests are in some degree 
antagonistic to thess of the Engiish bondholders, appear to 
have been brought round to trust him, the result being his 
present mission to Egypt, at the invitation of the Khedive, as tue 
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ractical representative of both French and English interests. 
There is also special evidence of Mr Goschen’s ingenuity in 
the way in which he seems to have turned to account the de- 
cision of the International Tribunal in Egypt in favour of a 
creditor of the Daira, and the reported resolution of the foreign 
Powers to insist upon the execution of the judgments of this 
tribunal. As the Daira debts were included in the Unification 
scheme the judgment necessarily upsets that scheme iteelf ; 
and Mr Goschen has also discovered that, under the decrees 
appointing International Commissioners to collect the Egyptian 
revenues and pay them over to the bondholders, they are 
authorised to appeal to the same tribunal. In this way Mr 
Goschen sees how the bondholders may gain a hold over 
the Egyptian Government itself, such as no creditors of a 
Government, we believe, have ever before had. In 
all this, and in his successful appeals to the Khedive, 
when the Unification decree was upset on one point, not to 
go on patching it, but to make all the necessary modifications 
at once, and after consulting with the bondholders, Mr Goschen 
has undoubtedly helped the people whose interests he has 
taken in hand. It has become extremely probable that if 
t has fair resources, and if the Khedive must submit to 
the International Tribunal, the Egyptian bondholders will be 
saved from complete loss of their dividends, and may even 
find themselves after a little in a tolerably satisfactory position. 
Mr Goschen, however, has himself made one or two statements, 
which show how intractable the Egyptian problem is, as we 
have all along maintained it to be. The receipt of revenue, 
he noticed, during the last two months “had not been what 
“ was expected, or what it was thought it should be, and he 
“considered it would be his duty to examipe most 
“rigorously whether there had been any openings 
“by which the funds had not reached the COom- 
“missioners, which, under the contracts, should have 
“ reached this country.” The chance, that the money might 
not be paid to the International Commission was always the 
weak point about it; and whether their failure to get the 
money was due to a desire of the Egyptian Government, or 
others interested, as Mr Goschen hints, to recommend a 
scheme of reducing the debt interest from 7 to 5 per cent., 
or was caused simply by the Egyptian Government taking 
the money for other purposes, the failure is conclusive as to 
the little use of a Commission. Of course, if it could appeal 
to an International Tribunal, its position would be different. 
Mr Goschen was also properly careful to warn his audience 
that Egypt might not have the resources credited 
to it, and after all that has gone it is plain that this 
may prove the rock on which all negotiations may 
break down. Mr Goschen’s warning is very strong, 
and the only consolation to the creditors is that with 
Mr Goschen for investigator into Egyptian finance, they have 
at last a fair prospect of really knowing the truth. Beyond 
all this we foresee a difficulty about the International 
Tribunal, as to which Mr Goschen is so hopeful, but as to 
which, being a party leader, and probably a member of future 
English Cabinets, he is bound to be careful not to compromise 
himself. The interference of foreign Governments to enforce 
the execution of judgments of this tribunal against its 
Government, and especially to enforce judgments in favour of 
such contracts as the Egyptian Government has made with its 
creditors, would amount to a foreign intervention in Egypt of 
a most dangerous kind, and might lead to serious complications. 
We hope our Government will consider very carefully what 
kind of judgments of the International Tribunal they will 
themselves insist upon having executed, while they must also 
watch carefully the policy of foreign Governments. 


Tur Swiss Bank Concorpat.—The “concordat” of the 
Swiss Banks, to which our Vienna correspondent lately made 
reference, and which is noticed by a correspondent in another 
column, is an interesting document to bankers. It is an agree- 
ment which has just come into operation, by which a certain 
number of note-issuing banks in Switzerland—21 in all out of 
32 which have note-issues—haye agreed (1) to cash each 
other’s notes, when presented by the publ c, if they are for 
sums of 2/ and upwards; (2) to collect cheques or bills for 
each other gratuitously; and (3) to pay each other's drafts. 
The concordat contains many details limiting the extent for 
which one bank may draw upon another without previous 
cover, and establishing other precautions; but the intention 
obviously is that, so far as their note-issuer, :emittances, and 
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drafts are concerned, the Swiss banks should give the same 
facilities to the public as if they were one bank, and should 
accommodate each other gratuitously. They are not to do this 
work for each other at all their branch establishments, but only 
at their head offices and at such branches as may be named, 
and the branches in no case are to have accounts open.with 
each other—the accounts are to be only between bank and 
bank. But perhaps the most important feature in the scheme 
is that to settle accounts a “Central Bureau” is instituted 
at the common expense, which will in fact act as a Clearing- 
house. All the banks are to keep a deposit at this Central 
Bureau, the clearings are to be daily, and any balance which 
one bank has to pay or to receive will be settled by transfers 
in tne books of this Central Bureau. This Central Bureau is, 
therefore, an important extension of the Clearing-house prin- 
ciple, and we hope in time we shall have the statistics of the 
Swiss Clearing-house, as we have of the London, and of the 
New York Clearing-house. Provision, we observe, is made 
for even a better account than this. Each bank belonging 
to the concordat is to furnish to all the other banks (1) 
weekly, an account of the cash in its till, as well as of 
the notes of other banks in its till, and a statement of the 
amount of its own notes in circulation and unissued ; 
and (2) monthly, a balance sheet in prescribed form. From 
these latter balance sheets the Central Bureau is to 
make up a consolidated balance sheet to be issued to the 
public. This montbly account of the Swiss banks will be 
an important addition to our records of the continental money 
markets, and will bring Swiss banking before general notice in 
a way that has not yet been done, and as its real business 
importance in the aggregate would justify. The total capital 
of all the 32 Swiss banks which have note-issues is ubout 
4,000,000/, with an average circulation in 1875 of 3,085,000/ ; 
the 21 banks which have joined the union having a capital of 
about 3} millions, and even a still higher proportion of the 
note-issue. Actually on 31st August last, the day before the 
new concordat came into operation, the note-issue of these 
21 banks was 3,172,000/. 


Owners oF Lanp In Irevanp.—It appears from a return 
just issued, which was originally drawn up for the private 
information of the Irish Government, but which Mr Butt, last 
session, induced Ministers to publish, that more than one- 
fourth of the whole area of Ireland is owned by one hundred 
and ten persons, and over one-third by three hundred and two 
proprietors. Of the first, the hundred and ten, each inci- 
vidual owns 20,000 acres and upwards; and 192 others own 
10,000 acres and upwards. Thus there are 302 persons in 
Ireland who each own 10,000 acres and upwards, and between 
them are proprietors of 6,758,861 acres. This is certainly 
very surprising when we call to mind that since the 
Famine the encumbered estates of Ireland have all been sold. 
These estates were disposed of in lots, and very few of them were 

urchased by English or Scotch capitalists. When the 
Reecaanel Estates Court had done its work, it was trans- 
formed into a Landed Estates Court, where properties can be 
sold with great facility, the purchaser obtaining an indefeasible 
parliamentary title. Yet after nearly thirty years of the 
action of these Courts, we find 110 persons owning a quarter 
of the whole island. Still the whole number of pro- 
perties of 100 acres and under does not exceed 5,919. 
And, lastly, the total number of landowners of all classes 
is no more than 19,288. It is remarkable that the 
very large properties are valued the lowest, and the very 
small the highest. Thus those of 20,000 acres and upwards 
constitute, as we have said, over one-fourth of the whole area 
of the kingdom, but their valuation is little more than one- 
seventh. We presume the explanation is that they include a 
very large proportion of mountain and bog. On the other 
band, the properties under 25 acres occupy only 29,056 acres, 
yet they are valued at 47,187/, or about 1/ 12s an acre. 
Among these very small properties, however, would of course 
be included town lots, 


Tue Decreask or PauperisM. — From a Parliamentary 
paper issued in continuation of similar papers already noticed 
in these columns, we learn that the decrease of pauperism, to 
which we have so often had occasion lately to direct attention, 
contixued through the month of July. In the first week of 
the month the decrease, as compared with the corresponding 
period of last year, amounted for the whole of England and 
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THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Hevenue 


during the week ending September 30, as compared with the 
corresponding period of last year :— 








Receipts of Corresponding 
Week Ending Period of 
Sept. 30. 1875. 
£ £ 

Oustoms...........+. sisseecetes EE, “Genens 300,000 
RE ae 236,000 _...... 118,000 
IIS << cascsobebvapsondeciobe EEGIEO  cecese 131,000 

Land Tax ‘and House Duty 4,000 ...... nil. 
Property and Income tax... BED. ; cécese 35,000 
Post ae oa 100,000 ...... 70,000 
OE ae 60,000 ...... 50,000 
CE BIIOE os ccnesicveesseie nil, Aili 10,000 
Miscellaneous ... .........000 $10,013... 501,702 
Total SOC e ee eeeeeeeeeee 1,355,013 eeeeee 1,215,702 
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Wales to 37,236, or to 5-4 percent. It was greatest in the | While the decrease is thus steady and general all over the 
eastern division, where it reached 9 per cent., and lowest in | kingdom, there is a slight increase in the indoor pauperism, 
York where it did not exceed 06 per cent. ; but it is observable | from 125,737, in the last weeks of the month, to 129,602. 
everywhere. In the second week the rate for the whole country | The decrease, thus, is entirely in the outdoor pauperism. 
isa fraction higher—5°5 per cent. In the third and fourth | The circumstance corroborates the view we took of the condi- 
weeks it is only 5°3 per cent.; but in the fifth week, it again | tion of the country last week—in spite of the long continued 
rises to 5-5 per cent. Thus, at the end of the month, the | depression of business, the working classes are not in distress. 
decrease was proceeding at a slightly more rapid rate than | But the decrease of pauperism, nevertheless, is due, not to 
at the beginning. The highest and the lowest rate were still, | greater prosperity, but to a stricter and better administration 
as before, in the eastern division and in York respectively. ° of the Poor Law. 

THE REVENUE. 
{—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended 
September 30, 1876, compared with the corresponding periods of the preceding year :— 
Quarters Ended— Year | Quarters Ended— Year 
Ended | Ended 
Dec. March 31, | June 30, Sept. 30, — || Dee. 31, March 31, | June 30, Sept. 30, Sept. 30, 
1876. 1876. 1876. 1876. " 4} 1874. 1875. | 1875. | 1875. ae 
£ £ £ £ £ | £ £ £ £ £ 
Customs......... wrecccccscoseccesescesocccccsees 5,506,000 5,074,000 4,725,000 4,843,000 | 20,148,000 i 5,360,000 4,794,000 4,687,000 4,753,000 | 19,594,000 
NE di tecech kc salacsnsnpenienctehonte 7,133,000 | 8,320,000 | 6,599,000 | 5,881,000 | 27,933,000 || 7,077,000 | 8,551,000 | 6,427,000 | 6.746.000 | 27'801,000 
PE soscckoindschissantdcuheies sigemnniaiabetes 2,795,000 | 2,899,000 | 2,780,000 | 2,675,000 | 11,049,000 || 2,603,000 | 2,775,000 | 2,800,000 | 2,508,000 | 10,696,000 
| Land Sox avd livese MI Soiicctceuatind 39,000 | 1,890,000 454,000 105,000 | 2,488,000 || 48,000 | 1,850,000 462,000 105,000 | 2,465,000 
| Property and Income Tax ....+++.+0+ 211,000 | 2,822,000 650,000 342,000 | 4,025,000 || 251,000 | 2,634,000 778,000 298,000 | 3,961,000 
| Post Office ........ a iedhteiatioes 1,511,000 | 1,437,000 | 1,460,000 | 1,521,000 | 5,929,000 || 1,470,000 | 1,420,000 | 1,568,000 | 1,434,000 | 5,892,000 
Telegraph Service ......scccccsseseseseesees 330,000 295,000 325,000 345,000 | 1,295,000 || 300,000 220,000 300,000 320,000 | 1,140,000 
Crown Lands ...... peicicos 136,000 99,000 83,000 82,000 400,000 || — 136,000 99,000 78,000 82,000 "395,000 
Miscellaneous ....ccccccscsssessseseeseeceerees] 1,102,166 883,648 | 1,271,412 | 1,040,607 | 4,297,833 || 1,059,611 620,147 | 1,166,662 | 1,136,217 | 3,982,637 
MOR cisticsnaicevmeiates’ 19,763,166 | 23,719,648 | 18,347,412 | 16.734.607 | 77,584,933 || 18,304,611 | 22,963,147 | 18,268,662 | 16392.217 | 75. 918.637 
4.—increase and Decrease in the periods ended September 3U, 1876, as compared with corresponding periods 
| of the preceding year :— 
Quarter Ended Sept. 30, Half-year Ended Sept. 30, Year Ended Sept. 30, 
18 1876. 1876. 
| Increase. Increase, | Decrease, Decrease, 
£ £ £ £ 
CP ROIND ‘ccccvccceccnccccctescnsccescenes ecuneccconsscnccsece eovee 90,000 128,000 as ov 
EXCise ..eseeseee os 135,000 307,000 a wi 
BRAM PS. cerovccccccccccccrcessocsescocecececccoes eevecee 67,000 7 000 ove ove 
Land Tax and House. Duty. eecceccceee eocceee . oe tse 8,000 toe 
Property and Income Tax ..cccccccscssccccccsesess néseesee 44,000 84,000 64,000 
Post Office .....:eceseeee | 87,000 ae 21,000 37,000 a 
Telegraph Service... ooo] 25,000 50,000 | eos 155,000 eee 
Crown Lands....... ie 7 ose] ins uu 5,000 5,000 oe 
Miscellaneous.......00.cescccsesseseess seeseenenseneessenensees| ace 95,610 9,140 315,196 oo 
Oi icitatisistabiiidiaaeal sme 448,000 | $5,610 546,140 | 113,000 1,648,196 Ne 
£352,390 £433,14¢ £1,648,196 
+ Increase Net Increase, Net Increase. 
a 
Lii.— An Account showing the Kevenue and other Meveipts in the quarter ended September 4V, 18/6, the Issues out of the | 
same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 
Exchequer on September 30, 1876, in respect of such charges :— 
£ 
Income received, as shewn in Account I. weccccccccscecccocsoccsoncocccoesece wooo 16 734,607 Net deficiency of the balance in the Exchequer to meet the ene on the 
Amount raised on account of military barracks, per Act 35 and 36 Vic.c 68 250,000 30th June, 1876, as per last Account . coeesetensesonnsesccoscoees Tyhenee 
Ditto for local loans, by Exchequer bond3...............s00..-seecseceecceeeeceeees 500,000 | Amount applied out of the Income to Supply, Services 
Amount received in repayment of advances tor Public Works, ‘ke isin ecese 259,208 | Amount advanced for Greenwich Hospital and School ............ eosecercessecee 
Ditto for Greenwich Hospital and Sch ol ..............cceeseececeeeceeceeseeee inca 68,300 | Charge of the Consolidated Fund on 30th September, 1876, viz. :— — 
- Permanent Charge of Debt— £ £ | 
17,802,115 Interest of the Permanent Debt 4,635,357 ! 
Excess of the sums charged on the Consolidated Fund on the 30th September, Terminable Annuities .....,............. 753,611 
1876, payable in December Quarter, 1876, above the balance in the Interest of Exchequer Bills, &. 24,574 | 
Exchequer at that date, viz. :— New Sinking Fund (on account) . 200,000 
Excess of charge in Great Britain ..............cccccesceeeeeees £3,943,930 5,613,542 | 
Surplus over charge 1n Ireland...................cccsecseseeees — 327,804 ee eT TNs ic ncccttltitnididiidhdnnbetstbinstminamsmaees 42,875 
—_—— Interest, &c., on Suez Canal Bonds......... a piestetnarresces 75,000 
Tint TORMRIET « ccnenercsneessesscoscssecte ecceesooceee ectitoeed scccsssee 3,616,126 Other Consolidated Fund Charges— £ 
? Ta CHE TA cncsscotescccscenssesesnnzecsesnsvones 101,498 
£ Other Charges (including 250, 0001 for mili- 
Charge on 30th September, 1876 ‘as on the other side)......... 7,427,654 tary barracks) ........ desorotessbeocenvetooene ° 521,322 
Paid out of Growing Prcduce in September Quarter, 1876 ... 1,778,610 622,820 } 
_—_——— Principal of Exchequer Bills.......s0-.sssseseesssssssoeeeeccsserees 7,700 
Portion of the charge payable in December Quarter, 1876 ... 5,649,044 Advance for Public Works, &c....... eoncesacsesceccens eecccesoes eeese 1,065,717 | 
To meet which there was in the ee on 30th ee 7,427 654 
RN BN iccrciubsnhiasinccmidibans PG es 2,032.918 
* Net deficiency, as above .......... ebeetnseneiceteossedece 3,616,126 
21,418,241 31,416,381 


—$—$  —  —— ——  — eeeSSSFSFSesfsfffhffkhFSé;7 


‘Lhe total receipts of the previous week were 1,(084,8694 
The Exchequer issues of the week on account of expen- 
diture were 2,515,337/, vis. :— 


£ 
Permanent charge of debt ....sescersereeree eeeseree nil. 
Interest on local and temporary etl ticnedican 12,250 
Interest, &c., on Exchequer Bonds (Suez) ovens ' 7 


Other charges on Consolidated fund .......se.se++» ee 
Supply services socceces 2002, 718 


See eee eee eeeeeeseereereereereee 





2,515,337 
During the week the cash balances have decreased in the 
Bank of England and increased in the Bank of Ireland as 
follows :— 








Bank of Bank of 
England Ireland. Total. 
£ £ £ 
Sept. 23 ...... 2,052,560 ... 766,515... 2,819,075 
ao “ Sept. a nena 1.215,694 oie 817,224 ... 2,032,918 
TRCTORSO ccc cccccecesecece ‘ie pees 50,709 ... cad 
DCETOREG sens coccccecccess 836,866 ... on — 786,157 


a Af 
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Wik Sta PRs ede 


Et ote mye te nen mee ve ee oe 


edness 


+ ele se 


Bie tees en ace reared ee a ena aE ee 


| Reserve of landed property.. 
| *peehal Preserve .......ccccersees 

| Notes in circulation 

| Rank notes to order, receipts 


| Hills not disposable .,.,.....00 


BUMALICS ....00s Sen eeeewenesaneesees 
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ae 
50f in the week, and City of Paris bonds of all the issues show 


Horetqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, October 5. 
li returns of the Bank of France for this week, last 


great firmness. 


| The desire of the houses here interested in Egyptian secu- 
_rvities to push forward the conversion in order that it may be 
| presented as an accomplished fact in any future tiations, 
|1s such that no opportumity is neglected of inducing bond- 
| holders to deposit their titles far exchange. On Tuesday 


week, und for the corresponding week of last year, are a8 | evening the Comptoir d’Escompte sent round to the Paris 


f Now — 
Desroz. 
Oct. 5, 1876. 
f c 
Capital of the bank ....... sexes 182,500,000 0 
Profits in addition to capitai 
Art.8, Law of June®, '57) 


Sept. 28, 1876. 
1 c 1 c 

182,500,000 0 

8,002,313 54 8,002,313 54 a» 
22,105,760 14. 
4.000000 0 ae 4.000,000 0 
20.714,209 97. 24,364,209 

» 2,465,492,795 0 .. 2,876,853,065 0 


8,002,313 54 
22,105,760 14 


| Reserve of the bank and its 


branches 22,105,760 14 
4,000,000 8 
20,714 208 97 


2,622,587,490 0 


ayabie at sight........ goceece 
Treasury account current 
creditor 


20,415,814 40 19,835,299 83 se. 9,845,171 60 
229,562,599 11 
228,443,101 
28,322,311 0 
2,150,749 0 


81,100,916 24 
Current accounts, Paris 293,330,359 26 
Do branch banka. - 84,447,690 0 
Dividends payable , 2,074,578 O 
lnterests on securities wans- 
ferred or deposited 


107,008,621 40 > 
318,615,300 28 
4,660,549 0 
2,178,603 0 
6,233,208 36 


3,379,224 16 5,867,577 90 


| Discounts and sundry inte- 


6,202,436 11 4,644,509 5 


1,896,933 8 
2,700,912 20 


8,727 854 29 


WOES .cepcoceccccncosoceccee ° 1,896.933 8 


2,507,309 63 


2,618 665 59 
1,875,811 85 
Keserve for eventual losses 
on prolonged bills ........ 9 000,000 0 9,000,000 0 uu. 
16,890,131 27 14,941,363 86 ... 


3,238,069,135 0 ...3,228,676,384 56... 3,143,673,042 97 
CREDITOR. 


Casa in hand and in branch f c f c f c 
2,106 609040 16... 2,111,625,444 42. .,. 1,611,573,093 79 
185,881 93 108,903 15 ss 291,893 77 


4,091,750 20 
932,121 78 


Commercial bills over-dae... 

Commercial bills discounted, 
HOt yet due......0. esseeseperees 208,003,854 62 

freasury bouds.. 350,875,000 

© wmercial bi branch 


182,670,568 68 ... 258,921,692 13 
0 350,875,000 0 ... 626,662,600 U 
185,410,307 0 186,533,486 0 261,799,760 
\dvances on 
ullion 3984600 0 3,6 17,800 
0 6,745,800 
0 
0 


6,574,300 
5,638,800 10 368,890 
Do in French public 
SOCUTILICS. ...c0.0cc0esees 
Do by oranch banks....., 
Do on railway shares 
and cebentures........ 
Do by branch banks.... 
Do on Crédit Foncier 
DONA coos deeeceeecscooses 
Do Lranches 
Do t the State (Con- 
vention. June 1), 1857) 
/overmpent slock peserve... 
Do disposable......-sresc-ee 
Rentes Immobiiisées (Law 
of June 9, 1857) 0.008 ss» 100,000,000 0 
Hotel and furniture of the 
bank and janded pre- 
PETLY OrAnches ....0+-reee000 
| bxpenses of management ,.. 
bmploy of the 
| Reserve 
| DUNATICS ..ccccccrseeeseseeees eovese 


25,835,400 
18,318 200 


25,507,500 
18,155,400 


26,507,200 
18,108,100 


15.556,500 0 
12,744,000 0 


15 624,300 
12,713,200 


14,573,700 
13,720,900 


1,297,600 0 
661,000 0 


1,313,300 0 
661,900 0 


1,265,800 
605,500 


60,000,000 0 
12,980,760 14 
76,313,613 82 


61,000,000 0 
12,080,760 14 
76,313,613 82 


60,000,000 
12,980,750 
67,329,613 & 


100,000,900 0 100,000,000 


7,900,119 0 
3,192,656 87 


7,900,118 0 
3,136,883 49 


7.635.179 0 
2.921.547 76 
20,714,200 97 ... 
21,828,721 49 


20,714,208 O7 ace 
22h 2701 BY ase 


24,364,209 97 
17,617,702 59 
worevneer 8,238,059,135 0 .. 3,225,676,884 56 ... $,143,673,012 97 
The above return, compared with that for the preceaig week, 

| exhibits the following changes :— 

francs. 
57,094,695 
14,210,107 

franes. 
25,907,705 


Circulation 
ee 


Treasury account 

re soneaed 27,497,890 

CRETE cetnse ccncncssonsece 5,016,404 
The requirement of money shown by this account is some- 
thing quite unusual, and is manifested in all the above items. 
‘The discounts have.increased notwithstanding the entries at 

| the end of the month. 

| Money for discount has been rave duriag the week, and 


been taken under 2:per cent. The tendency is now better, 
the charges for carrying over at the liquidation not having 
| been immoderate. The exchanges are generaily lower, as 
| there is a disposition to augment the reserves of money in the 
_apprebension of further complications in Eastern affairs. 
| Paper on London hase further receded to 25f 13c for sight, and 
| to 25f 25c for the best long. 

| The wide fluctuations on the Bourse during the week have 
betrayed the alternations of confidence and discouragement 
| caused by political affairs. The making-up prices at the 
settlement presented only slight variations on those of the 
| previous month, but all the rise obtained in September had 
been lost. The increasing doubts of a pacific arrangement in 


| neither bankers’ paper nor the best commergial bills have 
|| 


| the East. have caused great heaviness in all the securities 
|| which might be affected should the worst apprehensions be 


\| realised. Among these are Turkish Consols, which have lost 
Ottoman Bank shares, 35f. All other securities have suffered 
‘| In symwpathy. French Threes have lost 1; Italian Fives, 14; 
Russian, 1370, 4; and Spanish Exterior, 3. Railway and 
industrial companies shares have also tended downwards. 
Paris gas shares is aimost the only exception, having gained 


Oct. 7, 1875, | Tations made by Mr Goschen in the meeting 


182,500,000 © | 


| journals a note professing to give a summary of the decla- 
held that after- 
noon. According to this abstract Mr Goschen had said that 
| the maintenance of the conversion decree was necessary, 
'and that there was no longer any motive for not 
| converting, as all interests were protected by the 
measures adopted by the Comptoir d’Escompte. This was 
a rather free interpretation of Mr. Goschen’s words; but as 
the text of his speech had not arrived when this note was 
| put in cirevlation, the Comptoir d’Escompte must have been 
misled by an inaccurate telegraphic summary of the speech. 
‘The bonds of 1873 advanced yesterday from 210 to 213.75 
and the consolidated from 202 to 206; but to-day there has 
been a slight reaction in the former, which have receded to 
211.25 after being done at 215 for the account and at 220 for 
'cash. The consolidated have returned to 205. Subjoined are 
to-day’s prices for the aceount :— 
September 28. October 5. 
f c _ 
72 37q ...... Tl 324 
3 47} ...... 106 82} 
Italian......... seccrecse coece WO crctes ~ FS 1S 
Ottoman Fives .......00.+.00 eooee 3 30 11 35 
Ottoman, 1869 : —~ ae oe 
Russia, 1870 96 92 0 
Spanish Exterior .. 
Egyptian, 1870 





Bank of France (cash) oveens 0 
Comptoir d’Escompte ......00+.. sennen 0 
Credit Foncier ...........0+s iad Ss ‘ ‘ 0 
Oredit Mobilier . i ove 2 50 
Seeiéte Générale ........  niaeaaannae 438 7! 0 
Banque de Pariset des P.B....... 1065 0 
Parisian Gas ........ ol2 { 1360 0 
Northern Raiiw F nA ‘ 1265 0O 
Western 692 50 
CURRED : cconitevesnenns Susseoeeunemn . 1075 O 
I teeta avidiceenaeens 345 645 O 
Paris-Mediterranean .....:...... 1030 wm ae = 
SE ee ee aicahianan ee 775 ~-O 
South Austrian Lombard......... 175 ‘—- — oe 
Suez Canal, shares ,....... onto > <a Re esos “Ue 

Do Geleg@ations ....ccccocccccccse 580 ee. 560 O 


In the present age of congresses, social and scientific, it is 
not surprising that the working classes of France should have 
coneerted to meet and diseuss their wants and aspirations, and 
| the means of realising them. Some doubt at first existed 
whether the Workmen’s Congress, now sitting in Paris, would 
be permitted, but the Government bud the good sense not to 
‘interfere, although it is only by a wide toleration that an 
assembly of 360 delegates, with as may more invited guests, 
could be considered a private nieeting, for which a special 
authorisation was not require]. The promoters of the Con- 
gress also acted wisely in avoiding giving to it an interna- 
tional character, the delegates being exclusively French, and 
in so far conforming to the letter of the law by requiring the 
presentation of a letter of invitation for admission. A feature to 
be remarked in the organisation of the Congress was the repu- 


| diation by its promoters of the class of socialist reformers of a 


higher station, who have so oftcn made their political fortune by 
fostering discontent among the labouring classes. ‘‘ All the 





} 


Utopian ideas with which the working classes have been 
reproached,” says the report read at the opening of the pro- 
ceedings, “ have emanated from bourgeois who sought a remedy 
for our ills in ideas and elucubrations of their own instead of 
studying our wants and our real situation.” None but work- 
men have, therefore, aright to speak or vote in the Congress, 
otherwise, we are told, “there would have been a repetition of 
what took place on former occasions’*when empirics of bourgeois 
systems interfered in the discussions to give to them a 
character the workmen, who do not wish toimprove their own 
position by despoiling others, have always repudiated.” The 
Congress proposes to sit nine days, the first of which was 
occupied with the preliminary business, and each of 
the others is to be devoted to one of the following 
questions :—Female labour; trades unions; councils of 
conciliation; apprenticeship and professional teaching ; the 
representation vf the proletariat. in Parliament ; co-operative 
associations of consumption ; preduction and eredit; pensions 


}| ~; Suez Canal shares, which have gone back 35f; and | for decayed workmen; and the relations between the agri- 
1} 


cultural and working classes. he discussions have, so far, 
been orderly enough; but while it has been easy enough for 
the speakers to point out the ills of society, the remedies pro- 
posed were either too radical or of doubtful efficacy. Cn the 
question of female labour, a sempstress complained of the 
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employers reaping all the benefits of their work, and demanded 
the institutions of co-operative associations; a saddler pro- 
tested against women being employed to do men’s work at a 
lower scale of pay, and proposed the fixing of a tanff for 
both sexes ; another woman’s grievance was the encroachment 
of men on female occupations; a third wus the com- 
petition of the convents in slopwork, which it was pro- 

to overcome by the suppression of religious houses, 
As this last suggestion was in perfect harmony with the anti- 
religious sentaments of the working classes in general, it met 
with warm approval. The great defect in the speeches—which 
can searcely be called discussions, for the speakers are all on 
one side—is their monotony ; for whatever may be the subj ct 
under consideration, they all run into the same channel of 
complaints of the low rate of wages in the trade to which the 
orator belongs. It is not likely that the Congress will lead to 
any practical results, and it may even aggravate the feeling 
of discontent among the working classes when they find that 
after all their speeches, committees, and mutual confiding of 
their grievances, the Congress will leave them in the same 
position as before. It will, however, have served to show that 
the working classes may be permitted to meet to discuss their 
affairs without danger to the State, which all succeeding 
Governments had been in accord in refusing to believe could 
be the case. 

The Bank of France has issued notice to the public that a 
certain number of forged one hundred frane notes are in cir- 
culation, but may be distinguished by the following cha- 
racteristics :—The paper is woolly and thick, being formed of 
two leaves pasted together; it has not the grain of the genuine 
notes; the filagree work is less transparent, and the dark lines 
are too black, showing that they are printed on the inner 
surface of one of the leaves, instead of beiag impressed in the 
material of the paper. The printing of the vignette, on the 
face of the note, is badly done, and the colour is of different 
shades. The printing on the back is also blurred, and the four 
medallions in the corners, representing the same head, are 
imperfect in outline. 

The Chambers of Commerce have received from tke Minister 
of Agriculture and Commerce a circular stating that he is 
informed by the Minister of Foreign Affairs that the Imperial 
Bank of Germany refuses to discount commercial paper on 
which the word mark is written marc, as frequently occurs 
with bills in France and Italy. 

The Superior Council of Commerce has just decided by a 
large majority in favour of maintaining the surtax d’entrepot, 
or additional duty of 30 francs per’ ton on merchandise from 


countries out of Europe imported from any country in 
Europe. 


The Suez Canal Company publishes the following return of 
the receipts from shipping during the month of September 
and in the first nine months of the year, compared with 1875 
and 1874 :— 

Monta of SEPTEMBER. 


1876. 1875. 1874. 
Weatlls  swavertiores LOD ccess °  sctwams 92 
| Receipts (francs)... 2,232,000 ...... 2,160,484 ...... 1,752,983 
First Nine MOnTsS. 
WOMENS titencesenes . TE. wenn RTM ateace 922 
Receipts (francs) ... 22,520,120 ..... - 21,422,008 ...... 18,055,473 


The following are the latest quotations of the produce 
marksts at Havre, per 50 kilos (1 cwt), duty paid :— 

Corron.—The Syndicate of Brokers at the last weekly revision 
of the price current, reduced the United States and Brazil one or two 
francs. The present rates are:—New Orleans, low middling, 75f; 
good ordinary, 64f; Georgia, same qualities, 71f and 63f; Pernam- 
buco, fair, 78f; Sorocaba, 66f; Oomrawuttee, good fair, 54f; 
Tinnevelly, 59f; Bengal, 45f. Sales last week, 6,756 bales ; importa- 
tions, 22,922. Stoek, 197,250 bales, of which 116,600 from the United 
States, against 183,460 and 85,590 in same week last year. 

Corrgg (in tond).—Rio, 76f to 80f; Santos, 74f; Cayes, 87f; 
Savanila, 87f; Rio, washed, 109f 50c. Sales last week, 5,574 bags; 
importations, 9,685. Stock, 232,629 and 687 
ana 149 in same week last year. 

Hives.—New York, salted, 47f; Monte Video Saladeros, 66f 50¢ to 
75f 50e; Buenos Ayres, dry, 90f to 125f; La Plata, dry, 90f to 95i; 
Valparaiso, salted, 60f. 

TaLtow.—Uruguay and Monte Video, ox, 52f 75¢ to 53f 50c; La 
Plata, sheep, 52f. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, Oct. 3. 
All effects have fallen considerably on Change, both in 
Berlin and Vienna, owing to the impression produced by the 
arrival of General Sumarokoff with the Emperor Alexandea’s 
autograph letter, and by the recommencement of hostilities in 
the East. It is generally supposed that the fact of the 


Servian army having proclaimed Prince Milan king, and j 


Servia’s violation of the armistice, will be considered by 
Russia an ample excuse for an armed intervention, and 
that the latter country is at present inviting Austria to take 
a part in this undertaking. It can be but a reason of the 





} Octobe Za 
| ways’ income so much that 





tierces, against 263,322 | 


| length 


highest importance which caused the Emperor to return from 
the chase at Miirzzuschlag, to which the King of Saxony had 
been invited, at the very first intimation of the Russian 
general’s arrival. He came to Vienna to consult upon the 
question with Andrassy, and afterwards returned to his royal 
guest. The subject of this consultation seems to have been of 
a very delicate nature, for indeed the Russian general only 
yesterday—after five days’ delay—received his answer. Most 
likely foreign Powers had been consulted upon their view of 
the case. Considering that business everywhere is still greatly 
depressed, and that Austria and Hungary are suffering 
from their deficit, it would be highly disadvantageous 
and even dangerous to the latter countries, if they incurred 
the extra expenses of an armed intervention or a war. Even 
under the present circumstances, a rise of the tariff for con- | 
veyance of goods, became necessary to enable the State to 

fulfil its promise of guaranteeing the interests of certain rail- 

ways. This rise of the tariff was put into force on the Ist of | 
The fall in the price of silver diminished the rail- | 
this measure became elmost 

inevitable. In Hanover, the “ Provinzial Lantag” (pro- | 
vincial representative body) have unanimously voted a 

petition to the Reichsrath, in which the withdrawal of the 


ssizure on the king of Hanover’s fortune is demanded. 


In Bremen two Congresses were opened simultaneously, 
viz., that of the Society for Reform and Codification of Inter- 
national Law, and the Congress of German Economists. The 
former was presided over by Sir Travers Twiss, who had been 
unanimously elected. Of the debates of this Congress, we 
may mention that the Permanent Committee presented the 
Asscmbly with the project of the fundamental principles for a 
scheme of international bills of exchange. The Association 
voted these principles, which are about the same as those con- 
tained in the German Act of Bills of Exchange, with the fol- 
lowing rider :—The principles for the new Act are to be sub- 
mitted to all the local committees of the different States. With | 
the help of the answers to these circulars, next year’s Assembly 
of the Association is to work out a complete plan for a new 
International Act, which is to be presented to the various 
Governments for their acceptation. The Association of Ger- 
man Economists, in its last Congress, came to exactly oppo- 
site results, in commercial matters, to what it had arrived at 
in Munich a year ago, and once more for a local reason. 
Whilst in Munich great numbers of Protectionist manufac- 
turers from Southern Germany had inseribed themselves 
members, in Bremen, Free-traders came from Hamburg, and | 
helped their colleagues of Bremen to vote in favour of Free- 
trade. This vote determines that the treaties of com- 
merce should be renewed on the basis of the old, and 
that the abolition of the duty on the import of iron is to 
be adhered to. Besides this a vote passed which 
declares import duty levied on the weight to be more prae- 
ticable and advantageous than when levied on the value of | 
goods. Finally, the question of the purchase by the German 
Empire of the whole of the German railways was discussed. 
The partisans for and against this measure appeared in pro- 
portions so equal, that all motions on the subject were 
rejected, and the only thing generally agreed upon was that a 
reform of the German railway system was in all cases abso- 
lutely necessary. 

The traffie of the Austrian and Hungarian railways during 
the month of August, was as follows:—Number of pas- 
sengers conveyed, 4,253,098; tons of goods conveyed, 3,268,334. 
The gross receipts amounted to 17,442,616 gulden. The 
length of rails in use amounted in August to 16,941 kilo- 
metres, against 16,399 during the same month in 1875. The 
average of gross receipts, therefore, amounts to 1,030 gulden 
per kilometer, for August, 1876, equal to 45 gulden higher 
than during the foregoing year. 

We have before us, also, some returns of German railways, 
exclusive of the Bavarian. In the month of Augnst, eighity- 
eight German railways were in use.. Thirty-eight of these hal 
higher gross receipts in August than during the foregoing | 
year, whilst fifty bad lower receipts than during the same 
period last year. The private railway companies under the 
management of Government had a capital amounting to 
1,063,909,800 marks. (Of this capital, 381 millions 
are in shares, 84 millions iu debenture shares, 
and 674 million marks im debentures.) The whole 
of these railways is caleulated at 3,736 kilo- 
meters, so that every kilometer represents 284,732 marks 
capital. The capital of the self-managing private railroads | 
amounts to 3,075,288,056 marks (1,125.993,808 marks in shares, 
338,312,550 marks in debenture shares, and 1,613,931,695 
marks in debentures). The total length is 12,674 kilometers, 
so that every kilometer represents 242,875 marks of capital. 

The income from custom duties and indirect taxes amounted, 
during the first eight months of this year, to 154,641,826 marks 
(+3,563,245 marks) against the foregoing year. The tax on 
bill stamps brought 4,506,758 marks (—298,923) ; the adminis- 
| tration of post and telegraph had an income of 75,187,766 

marks (+1,457,910); the Imperial railroads, 20,108,103 marks 
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(+177,126). At the end of August the old silver coins with- 
drawn amounted to 561,411,219 marks, the old copper coins to 
2,960,788 marks. 

On the 30th September the returns of all the 19 German 
note-banks were as follows:- Coin and bullion, 708,398,000 
marks (—21,398,000 against the foregoing weck); discounts, 
686,913,000 marks (+ 13,895,000 marks) ; circulation of notes, 
892,675,000 (+8,072,000). 

The total of new German money coined up to the 23rd 
September, 1876, amounted to— 

marks. 
1,421,709,820 
312,153,337 
In nickel 82,845,641 
In copper 9,133,869 

I must correct an error, to commit which I have been misled 
by an error in print in a Swiss local paper. The twelve Swiss 
note-banks mentioned in No. 1,726 of the Economist, and of 
which six belong to the canton of Fribourg with its 110,800 
inhabitants, have no agreement with each other, but on the 
contrary, have been excluded by those banks which, under the 
leadership of the banks of Basle, Zurich, St Gall, Geneva, and 
Berne (cantonal bank), formed an agreement of the kind 
mentioned. The circumstance that the first agreement 
between these five leading banks dates from ten years ago, 
and that lately an agreement which had existed under the 
direction of the Federal Bank in Berne had been done away 
with, led me to believe the erroneous statement. 


In silver 


Correspondence. 


THE SWISS BANKS. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Your last number contains, on page 1119, a statement 
in regard to the agreement lately concluded by a number of 
Swiss banks, which is altogether erroneous. 

The twelve banks your Vienna correspondent mentions as 
having settled the convention, are, on the contrary, those 
which have been excluded from it, or which, for different 
reasons, would take no part in it (except the Bank of Lucerne, 
which was afterwards admitted). 

The agreement was made by the five oldest Swiss banks that 
issue notes, namely— 

The Cantonal Bank of Berne, 
The Bank of Zurich, 
The Bank of St Gall, 
The Bank of Bale, and 
The Banque du Commerce of Geneva ; 
and these five’banks asked a number of other banks to join in 


Of the 32 Swiss banks of issue, the convention comprises 
now 21 banks. 

I take the liberty of sending you— 

(a) A copy of the “Concordat,” of 8th July; 

(0) A table showing the issue of notes on the 31st Aug. 
last by the 21 banks forming the convention ; 

(c) A table showing the circulation of all the Swiss 
banks issuing notes since 1871. 

Requesting you to correct the erroneous report of your 
Vienna correspondent in your next impression, I have the 
honour to be, Sir, your obedient servant, H. M. 

Zurich, Sept. 26th, 1876. 


> 
Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 4th day of October, 1876. 
ISSUE DEPARTMENT. 
£49,127,760 | Government debt £11,015,100 
Other securities 8,984,900 
Gold coin and bullion. 34,127,760 
Silver bullion eee 


Notes issued 


49,127,760 49,127,760 
BANKING DEPARTMENT. 

Propristors’ capital ... £14,553,000 | Governmentsecurities £15,712,817 

ee eseeeeee 3,680,381 | Other securities 15,906,720 

Public deposits, in- 19,878,015 
cluding Exchequer, 688,657 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits 

Seven-day and other 
bills 


Gold and silver coin... 


6,383,517 | 
27,196,160 


378,15 | 
i 
| 


52,166,20 52,186,209 


Dated Oct. 5, 1876. F. MAY, Chief Oashier. 
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1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITES, £ | > £ 

Circulation (including 32,066,537 

bank post bills) ... 34,816,417 
Public deposits 
Private deposits 


29 622,896 

6,383,517 

27,196,160 

63,202,573 66,882,954 

The balance of Assets above Liabilities being 3,680,381/, as stated in 
the above account under the head Rest. 


FRIDAY NIGHT. 

The preceding accornts compared with those of last week 

exhibit— 
Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) 1,273,355 
Public deposits eee 
Other denosits 
Government securities . 
Other Securities .......ccccccccsccrccceceees oe 


321,587 


103,741 
11,224 
9,086 
a 1,284,579 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 
Oct. 4, Sept. 27, 
1876. 1876. 
Tharsday.........0-. £11,163,006 £10,648,000 
AEE 26,148,000 11,241,000 
Saturday 17,766,000 12,492,000 
15,864,000 13,493,000 
16,693,000 12,612,000 
19,363,000 ...... 12,644,000 
106,997,000 73,135,000 ...... 110,545,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Oct. 5, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
4th October, 1876 :— 


412,553 


CORR eRe eee e eee eeeseee Seren eeeeeeeeeeee 


Week ending 
Oct. 6, 
1875. 
eevee. £18,269,000 
18,621,000 
18,453,000 


Wednesday 
Total 


| | 
| Circula- | 
tion, | Coin and 
excluding | 
Bank Post Bullien. 
Bills. 


Securities Rate of 
Deposits, in Banking Reserve. Discount 
Departrant 


ve) 27,661,255, 29,969,412 31,142,191! 81,734,817, 17,298,167) 
28,408,850 30,190,692 31,474,756 $2,800,018 16,781,942) 
28,272,045 30,976,481 32,445,9¢2 32,893,039 17,704,436) 
28,359 275, 32,293,976 33,291,578 82,553,193. 18,934,701, 
28,314,640 33,037,926 33,942,944 32,417,470 19,723,286, 
28,931,980, 33,553,181, 33,992,370 32,598,627, 19,621,201, 

.-.| 28,925,655, 33,802,178 33,432,598, 31,799,351 19,876,623) 
28,587,570 34,005,976 34,134,608) 31,427,023 21,018,406, 
26,221,815, 33,894,732) 33,557,691) 31,204,623| 20,672,927 
28,087,975, 33,700,326 33,455,035) 31,113,486) 20,621,351| 
28,179,985 34,167,242, 33,977,834| 31,661,595, 20,987,257 

| 27,876,800 34,844,697' 34,561,371) 31,246,538, 21,967,497 
27,773,460 35,017,529 34,876,265 31244,240 22,244,069) — 
84,827,641, 34,561,585 31,310,725 31,851,251) — | 


£ £ £ £ £ % 
JUNC 28 coves 2 


| 
| 29,249.745 34816.417 33.579.677 31,619.537 20,566,872'  — 








fubjoined is our usual table, affording a comparative view | 
of the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— a 
Atcorrespondingdates Oct. 3, Oct, 8, Oct.7, | Oct. 6, Oct. 4, 


with the present week. 1866. 1873. 1874 1875. 1876, 


Circulation, excluding £ £ £ £ £ 
bank post bills ....., 24,995,953 26,900,165 27,603,350 | 28,983,616 | 29,260,745 
Public deposits ......... 6,169,451 4,625,560 | 4250573 | 4,792,196 | 6,388,617 
Other deposits 17,209,635 | 22,959,204 | 22,380,871 | 25,647,404 | 27,196,160 
Government securities) 12,219,043 13,891,711 | 15,340,156 | 16,270,782 | 16,712,817 
| 22,941,313 | 22,720,491 | 19,286,870 | 19,839,940 | 16,906,720 
7,543,507 | 9,116,162 | 10,086,222 | 12,371,660 | 20,566,672 
16,879,137 21,016,317 | 22,899,572 | 26,355,275 | $4,816,417 
Bank rate of discount.) 44 % 5 % | 23% 2% 
Price of Consols 89} 925 92} | 4 96 
Average priceof wheat, 61s 64 | 62s 32 | 468 1d | 458 11d | 478 14 
ExchangeonParis(sht)| 25 17} 25 25 32} 42} 2615 26 25 17} 30 25174 27% 
— Amsterdam ditto,11 16 17} 120 2 11 17§ 18} 120} 14| 1218 2% 
— Hamburg (@mths) 138 9 | 2056 2075 2067 2064 
Clearing-house return ove 110,624,000 115,538,000 110,545,000 ‘106,997,000 


Other securities 
Reserve of notes & coin’ 
Coin and bullion 


i 











The amount of the “other” deposits, compared with 





between the circumstances of the Turkish Government then 


| 
are left in dols on account of the mixture currency and of specie. 
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the “other” securities, showed in 1866, a deficiency of 
5,731,628; in 1873, an excess of 238,7137; in 1874, an 
excess of 3,094,0017; in 1875, an excess of 5,807,464. 
In 1876, there is an excess of 11,289,440. 


In 1866, the money market showed no further downward | 


tendency at the time, various autumn demands just then 


| arising which were exceptionally assisted by the operation of 


large imports of wheat and eotton from abroad. The insur- 
rection in Candia against the Turkish Emryire was even then 
threatening to extend to Bosnia, and amongst the other 
Christian subjects of the Porte, and fears were felt lest the 
whole of Europe should be embroiled. A great difference 


and now, however, was to be found in the fact that the 5 per 
Cents. were three times their present price in the market. 

In 1873, money was easy in appearance, from a release of 
dividend money, but gold was going to America. 
Turkish loan was a conspicuous failure. 


The new 


| In 1874, the value of money in Germany was high, the 
| Prussian Bank having advanced its rate of interest to 5 per 


cent. Buta turn occurred in the Paris exchange, and gold 


| was arriving from Australia, and the Bank refrained from 


raising its rate here. 

In 1875, the Turkish repudiation had been announced from 
Constantinople in the well-known decree for suspending the 
service of the debt for five years. The stock markets had 


| been showing strength on more favourable news from China 


and the more pacific tone of affairs in the East of Europe, but 


| the great fall in Turkish and Egyptian stocks could not fail to 
| interrupt the improvement. 
| 2 to 24 per cent. 


The Bank rate was raised from 


The account of the Bank of France for the week ending 
October 5 shows the following changes :— 
Oct 


. 6. Sept. 28. Increase. Decrease, 
Assets £ £ £ £ 
I ciiacttinnsaeidainensaceunuiiie . 4M eee 84,465,000 ... _ ese 201,000 
| Private securities ............+0 19,098,000 ... 18,503,000 ... 595,000 ... eee 
Treasury bonds............ss0+ 14,085,000 ... 14,035,000 ... eee ooo 
LIABILITIES. 
SNIUN Serndetcniatandntaislaencennen 101,729,000 ... 99,413,000 ... 2,307,000 ... see 
Government deposits ......... 3,244,000 ... 4,280,000 ... +++ 1,036,000 
Private deposits .......... 13.853,000 ... 14,819,000 - 966,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 

IMPERIAL BANK OF GERMANY. 





Sept. 30. Sept. 22, increase. Decrease, 
ABSSETS. z £ £ £ 
Coin and bullion .............+. 25,211,000 ... 26,259,000 ... oe ++. 1,048,000 
Discounts and advances....., 25,134,000 ... 22,717,000 ... 2,417,000 ... aii 
LIABILITIES. 
Notes in circulation ..........+ 35,007,000 ... 33,770,000 ... 3,237,000 ... en 
Deposits, 80. ......:ceccereeseeeee 2,582.000 2,602,000... ove oe 20,000 
Acceptances,encorsements,&c. 7,557,000 ... 9,377,000 .., see 1,820,000 
AUSTRIAN NATIONAL BANK. 
Sept. 27. Sept. 20. Increase, Decrease 
ASssEts. £ £ £ £ 
Coin and bullion .............. 13,660,000 ... 13,660,000 .., naa oe 
Discounts and advances...... 14,334,000 ... 14,263,000 ... 71,000 ... 
LIABILITIES. 
ED ies tisanateeccneces 28,779,000 ... 28,729,000 50,000 ss 
NETHERLANDS BANK. 
Oct. 2. Sept. 25. increase, Decrease. 
ASSETS. £ £ £ £ 
RD. cgaccinesnntascuinccesomgens 13,012,000 ... 13,026,000 ... £,000 
Disccunts and advances ... 7,120,000 ... 6,947,000 ... 6,000 
LIABILITIES. 
Notes in circulation ......... 15,251,000 ... 15,121,000 ... 7,000 
Deposits.....cccccccsccsceecess .. 3,458,000 ... 3,427,0U0 ... 10,000 
NATI > “AL BANK OF BELGIUM. 
Sept. 29, Sept. 21. increase, Decrease, 
ASSET-. £ £ £ £ 
Coin and bullion .........0. 5,258,000 ... 5,283,006 .. ses awe :15,000 
Discounts and advances ...... 10,446,000 ... 10,240,000 ... 206,000 ... ove 
LIABILITIES. 
Ciremlation § .........cccccercsece 12,782,000 ... 12,631,000 ... 151,000 ... 
DONNER ccceccececseseees itisadial 2,657,000 ... 2,616,006 ... 41,000 ... 
NEW YORK ASSOCIATED BANKS. 
Sept. 30, Sept. 23, increase. Decrease, 
£ £ £ £ 
NO «cece sicuily :s-dicaniusenn 3,429,000 ... 3,937,000 ... wee .-. 508,000 
Loans and discounts . + 45,112,000 ... 48,004600 ... 108,000 .., ses 
Legal tenders .......... + 10,406,000 ... 10,573,000... ss ee 167,000 
SOR acnnseiccescoceccescesse 2,685,000 ... 2,658,000 ... 27,900 ... ae 
dots dols dois dois. 
Net deposits ...........0.00-0006 227,590,000 ... 231,640,000 ...  ... ++» 4,060,000 
* Converting the reicis-marc at ls; the Austrian florin at zs; the Dutch florin 
st 1s 8d; and the france at 25f per 1/. American currency is ceduced into English 


money at 3s 8d per dol, the item specie being taken at 4s 2d per dol, Net deposits 


| Discount anp Money Market.—There has been a little 
| fluctuation in the value of money this week, but the rate of 
discount for three months’ bank bills is weaker, at barely 
4 Per cent. The quarterly demands incident to the close of 
eptember made their effects felt for a time in the value of 
money in Lombard street, but, notwithstanding the occurrence 
of a Consols settlement in addition to the bill transactions 
incident to the 4th of the month, no marked or lasting impres- 
sion has been made on the supply of money cn offer, or the 
ates st which it is lent, the release of the October dividends 








es 








giving the market to-day a still easier appearance than last 
week. Short loans are obtainable at small fractions of 1 per 
cent. We have again, however, to remark an upward move- 
ment in the market value of money on the continent, which 
accords with what we say further on with regard to the 
tendency of money abroad just now to seek investment on 

| English ground, and in English securities. Russian ship- 
ments of gold are still on passage for this market. Gold eagles 

| have again been taken out of the Bank this week for the 
United States, but the New York rate of exchange shows no 
further dowoward tendency. Bills on Portugal were in 
demand to-day. 

The Bank return when compared with that of last week, 
shows some large movements, but not so large as what usually 
take place at the turn of the autumn quarter. The public 
deposits have decreased 660,000/, and the other deposits, 
322,000/; and the Government securities have increased 
413,000/. In consequence of these withdrawals, the reserve 
in the banking department is 1,284,000/ less forthe week. Of 
this efflux, 1,273,000/ is in notes, 11,0002 in coin and bullion. 
It is known that 364,000/ in gold has been taken to the 
Bank on balance during the week from abroad, so that the 
above diminution of 11,0007 shows that 375,000/ is the 
absorption on account of what are called “ internal ” demands. 
Since July, those demands have been unsually small this 
year, the amount so absorbed having been only 1,330,000/, or 
less than half the usual average of the three mon‘hs. But 
the diminution is, we believe, in great part explained by the 
diminished expenditure of tourists, and is scarcely evidence 
of a contracted state of retail trade within the country. 

We subjoin our usual quotations tor mercantile paper 
baving various periods to run :— 





Bank bills— 3 months ........c.secseseeees 3 per cent. 
Do — — senecenevene ww 3 per cent. 
Do 6 — ane 15 } per cent. 
Trade bills— 3 months .... 1} per cent. 
Do Sm) eanioneinremens 2 per cent. 
Do © = seocsonennaccanegoess 21 2 per cent. 


a 
The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call ...........sseeceeees 4 per cent. 
Discount houses at seven days’ noticc ... to 3 per cent. 
Discount houses at fourteen days’ notice 4 to {4 per cent. 
The discount quotations current in the chiet continental 
cities are as follows :— 


I 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
DO vvccrevcecemnicpictmnennssenseniesinns B caeocese 1% 
BOUT. iccce-sce cesvectsovecvescacneseese o BR ccceceeee 3 
Frankfort .......ccccccsesccccecccccccccces ove eeeceecee 3¢ 
RRGRETE ceccvocccccoscccscessesesceeseses ou eaniadians 24 
DERE dc ccc ccansscsstsieresuneiaven eS neue 2 
BEE cccadcncsvaudingnisedconuenmentadl oe 2 
VIORDB ccc .cccccccccccccccccccccvcceceoeses af soccceeee 44 
Ob PIR ccasinccctcntsreresacesinsen a imeneian 9 


Tur Srock Markets.—The result of the movements of 
the week ia a marked depression in foreign Government 
stocks; a less distinct fall in British; and even a moderate 
further rise this week in home railways, notwithstanding, or 
perhaps in consequence of, the great anxiety on political 
grounds which has depressed the foreign market. Russia is 
looked at with a suspicion which has grown higher than 
ever, her policy being plainly to hold back the Turks while 
her people assist the Servians; but it is quite possible that 
the unknown quantity—the Panslavist movement in Russia 
—may have over-excited the fears of the continental bourses, 
merely because it is unknown. But it is the strength of 
that movement which is evidently complicating the politics 
of the Eastern question. Various miscellaneous securities 
have rather benefited by the sales of foreign stocks and the 
influx of foreign money, which the fears of a great war have 
iuduced ; but telegraph securities have, on the whole, fallen 
| when those fears rose high, and recovered again as the alarm 
| tended to subside a little. 
| Eneuish Government Securities.—Consols fell on Satur- 
| day and again on Monday, in accordance with the decline in 
' the other markets, and touched a point as low as 95}, but 
recovered on the succeeding days of the week. This recovery, 
which is shared by other speculative British securities, has 
occurred in spite of the depression which made further progress 
in foreign stocks, and the explanation of it, though complete, is 
no very satisfactory one. It means, we take it—and the fact 
that the continental rates for the loan of money have lately 
been advancing whilst in this market they have fallen, 
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supports tie inference—that money is sent here for employ- | dividend and part of their sinking fund, instead of the 3 per 


ment and investment, as is usual when war threatens the 
peace of the continent of Europe. Theories are put forward 
to explain the rise in Covsols by alleging the purchases of 
British Government stocks to be a cover or hedge for specula- 
tive selling operations in those of foreign nations; but 
theories vice vers. are also adduced to explain the previous 
'? fall in Consols by alleging sales to cover speculative purchases 
') which might turn out unfortunate in the event of a great 
| struggle in Earope; and the one theory is as good as the 
other. The facts, it is to be feared, point to the efflux of 
capital from the more agitated cities, and its influx to London, 


which is comparatively unagitated. 
CONSOLES, 
Money. Account, Oct. 4. Exchequer Bills. 
Loweert. Highest. Lowest. Highest. March & June. 
. ees ee a | ee eee 25s to 30s pm 
Monday woe O5h 2... DHE nec... O54 ... BBP .«..... 250 to 30s pm. 
TUCSARY ...0000rccevereres.--c0e BEG woe BEE «100 BSE ... BSE ...... 258 to 30s paw 
Wednesday ncoc..rccccroscoce O64 ... 968 955 : .. 258 to 308 pm. 
Tharsday 054 ... 96% O6¢ ... s 
FYEGRY ...cocccorevecevcccvesesece BOR cee BB —cces-. OER cco 96 000... 358 to 908 pm. 
The following are the changes for the week, taking the 
la est unofiicial prices for quotation :— 


Closing Prices ol 
last Friday. 


«sing Prices Inc. or 
this dav. Dec 
Console for MONEY ....60.+5++ 
| _ Ditto Oct. 4 
Reduced 3% 
New 3 % 
Exchequer bills, June 
| Bank Stock (last dividend 6 %)........ 
India 6 %, red. at par, July 6, 1580 .. 
| Do 4 %, red. at par, Oct., 1888 
Metropol. Board of Works 34 % Consols... 103 ¢ 


| Corona, Government Securities.—There have been few 
“movements during the week, firmness being the chief feature. 
Province of Quebec improved 1, while, on the other hand, 
New South Wales 4 per Cents. receded 4; New Zealand Con- 
solidated, 4; ditto 5-30, 1879-94, 1; and Victoria, 1899, 1. 
| Foreign Government Securities. — The fall in this 
department is, on balance, considerable, sales having been 
pressed determinedly and almost continuously until Wednesday 
afternoon, when a slight reactionary movement began, and has 
since contiaued, the tone to-day being quiet but steady. The 


| 
| proposed joint oceupation of the revolted provinces of Turkey 


| by Austrian troops on the one side and Russian on the other, 


letter containing proposals of the kind from the Czar to the 
| Emperor of Austria. 
for peace which had been for weeks laboured at by diplomatists 
ended in the disquieting outcome of proposed “ armed occu- 
pation,” and that Russia only consented to stop a warfare 
which her own people had stimulated, on such conditions, the 
hope that peace was really and unanimously sought died 
/away, and Russian, Austrian, Hungarian, Turkish, and 
Egyptian stocks came forward Jargely for sale. A reaction 
has occurred, as usual after so extremae a fall on re-pur- 
chases by bear speculators, and though the armistice said 
| to be urged upon the Porte by the uai‘ed foreign Powers, 
and accepted, was not confirmed on Trursday, yet the re- 
covery proceeded to some extent. Egyptian have given way 
considerably, notwithstanding the meeting on Tuesday, at 
|which Mr Goschen expressed his willingness to go to Egypt, 
/and thereby implied that be saw something worth going for 
|on behalf of the bondholders, after which some recovery, but 
| not much, took place. Mr Goschen proposes to investigate 
| first, what the Khedive can pay, and next, what he will pay, 


and evidently intends to keep his negotiations secret and un- , 


The fall on balance is: 3 to 
|5 per cent. in Hungarian, and 2 in Austrian; 1 to 3 in 
| Russian ; an irregular but quite as severe fall in Egyptian, 
and also in Turkish, low though the prices of the latter were 
already. Argentine and Buenos Ayres have given way, but 
Peruvian show some advance. 


available for market purposes. 


A scheme for taking possession of the Egyptian Tribute 
money paid into the Bank of England to the credit of the 
Turkish Government, and parcelling it out, has been pub- 
lished. It is stated to have been officially approved by the 
British Government, which thereby evades the dilemma which 
might arise from, on the one side, asserting any priority of 
right to payment in full for the service of the 1855 guaranteed 
loan, or, on the other, allowing the 1854 and 1871 bond- 
holders to take more than what the Porte is inclined to allow 
as their due share, and so expose itself (the British Govern- 
ment) to repudiation on the part of the Porte. According to 
this scheme, “ the 1854 bondholders will receive 6 per cent. 


eS 
_~ ———________ ——— 


had got wind here last Friday, but the rumour continued to | 
gain shape, and was endorsed by the news of an autograph | 
| 
| 
i 


When it was found that all the efforts | 


cent. at present offered by the Porte; the 1871 will receive 
5 per cent, interest for the present, and full 6 per cent. and 
sinking fand when the 1854 loan is paid off, instead of the 3 
per cent. now offered by the Porte.” This is calculated to 
leave sufficient for the full service of the 1855 loan—both 
interest and sinking fund, that is. The plan seems a prac- 
ticable one, but we do not see that there need be much com- 
mendation expressed for it onthe ground of equity, as it 
enables the guaranteeing Governments to wriggle out of their 


difficulty at the expense of the other “‘ secured creditors ” of 
the Porte. 
} 
| 
| 


Peruvian internal affairs were this week the subject of some 
remarks by the chairman, at a meeting of bank shareholders,* 
which it may be useful to reproduce :— 


In Peru the crisis to which he had referred on former occasions still 
continued, and he was afraid it must continue until the financial posi- 
tion of the Government improved, and the paper currency was placed on 
a sounder footing. At the present time, business in Lima was being con- 
ducted almost entirely on a cash basis, and consequently there was 
little or no scope there for discount operations. The accumulation of 
unemployed capital would have been severely felt had they not deemed 
it advisable te continue to withdraw their own notes from circulation 
in view of the attempt to make them payable in silver, while all debts 
to themselves were discharged in heavily-depreciated paper money. 
According to recent advices the Government were exacting a tax of 1 
per cent. on all capital employed in Peru. 


The following are the changes for the week, taking the 


latest uaofticial quotations : — 
Closing Prices 
last Friday. 
Argentine 6%, [OCB ..cccccsresccccssvccvecrcesese 48 50 
Ditto 6% Public Works, 1871.........0.0.0.0.0+. 38 40 
Austrian 5% Silver Rentes (lessincometaz) 58 9 
Grazilian 6 %, 1865... 
Ditto 6 %, 1871 
Ditto, 1875 
Bolivian 6 %, 1878 ....ccccecsecsssessee evecercerce 
Bens AYTES © Yop ..B70  cg-cecersceceeveesees oo 
D0 1873 severe sccovee. 
Chilian & %, 1578... 
Costa Rica 7 %, 187B........00+ a cecccceseccoccoces 
Danutuan Principalities 7 %, 1064 ....... 
Ditte 8 %_.186P .cecerecrccesssscesconscvecrerss 
Egyptian 7 %, 1862. ..... inisied 
Ditto 7 %, i864 
Ditto 7 %, 1868 (Vieeroy'’s Loan) ....... 
Ditto 9%, 1867 ..... woccccceeces: execenesevesee: 


Closing Prices Ine. 


this day. 


Ditto 7 %, 1873 .. 
Entre Rios 7% . 
French 6 % 
Hungarian 6 %, 18 
Ditto6 % .. 
DiGt0, 187 4....000...0ccescrececo.coveere 
Itaian 6 %, 1861 (less income tax 
Ditto 6 % State Domain 
Ditte 6 % Tovaceo Bonds 
Japanese 9%, 1870 
Mexican 3 % eve eee 
Paraguay 8 %, 1872 scocceccerseeeeee reveuvece ces 
Peruvian 6 %, 1870 
Litto Consolidated 6 %, 1872 
Portuguese 3 % Bonds, 1853, Ke. ..0..+..++ 
Russian 6 %, 1822 
Ditto & % , 1862 see. eoececcoseconcsosccocsocse 
Ditto 6 %, 1870 
Ditto 6 %, 1871 
Ditto 5 %, 1872 
Ditto 6 %, 1873 


Ditto, Anglo-Duteh, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds......... 
Ditto 6 %, Moscow-Jarosiaw ........0..+00 
Ditto 6 %. Charkof-Azof Bonds 
Santa Fé7 %, i874 
Spuntsh 3 % 
Ditte 5 %, 1870 (Quicksilver Mortgage> 
Ditto 6 % (Lands Mortgage) 
rurkish 6 %, 1854 
Ditto 6 %, 1868 
Ditto 6 %, 1862 
Ditto 5 %, 1866 (General Debt) 
Ditto 6 %, 1866 
Ditto 6 %, 1868 
Ditto 6 %, 1871 ..... 
Ditto 6 %, 1873 
Litto 9 %, Treasury B and C 
Uruguay 6 %, 1966 ..........06 
Venezuela, 6% 1864 and 1566 


Eneuish Rarmways.—There is no general fall, but, on the 
contrary, a moderate rise in prices in this department. The 
purchases are, however, considered in the market to be of a 
very speculative and ill-based nature. The great depression of 


foreign stocks early in the week was accompanied by a compara- | 


tively very slight decline here, and when a rise occurred in the 
former it was much more pronounced in the market for 
speculative English railway stock. Indeed, we may go farther, 
and say that sales of foreign Government securities have been 
attended by purchases of home railways. A feature of the 
\ market is a strong rise in North British, a special operation 
being in progress, which appears to be based on expectations 
of a good dividend as a result of the large summer passenger 


5 


* The London Bank of Mexico and South America. 


| 


\ 
\ 


| 
| 





a 


SAS 
ievieeflelTiTT Gey EFTERLEETTETE) © 


eo eer LLL LLL LO 
EES 
1 


iliac 
rr 





—- ——— 





_ Oct. 7,.1876.] 





THE ECONOMIST. 


ee 


_—_—_——— 


1177 





anf .in in Scotland, and the continued maintenance of the for traffic, and the unprofitably low rates which a system of 
‘wetarns above the week!y receipts of last year. GreatHastern competition between them engenders, it has been repeatedly 


show a slight advance. The meeting for voting upon the | 
proposed change in the directors, &c., having been so far in 


urged upon the boards both of the Grand Trunk and Great 


Western Railways of Canada, to fuse their capital, or at least 


favour of the retention of the present board, it may be con- | their receipts, and so make of them virtually ove concern. 


cluded that what has lately taken up the market price of the 
stock, is not the prospect of a change of management so much | 
as of improved dividends resulting from the inherent progress 
of the line. The Sheffield fortnightly statement of receipts | 
and current expenses is about as unsatisfactory as those pre- 
viously issued, the gross take being some 14,000/ less than for 
the corresponding half of last year so far as the figures extend, 
while the current expenses show a diminution of only 6,000/. 


The following shows the principal changes for the week | 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 























Closing Prices Closing Prices Inc. 
last Friday. this day, or Dec, 
CAMOPONiBN orc. crenspasesssensennraanenecerseenpenee 1202 xd ncooooree 1214 2 + 2 
Bast London ........,..0000 pamneneseous Seteeaniinpeces : 25 7 a | 
Great Bastern ....... eocegecees eennsenesnesesossooces 47} 3 + 
Great Northern .............- ceipedantiooians 1303} 14 + ¢ 
BE Wi cauiessscagtcccquetens ahs 1393 40 + 4 
Great Western........0.0-000+ 1064 3 + 4+ 
Lancashire ana Yorkshire 134 5 +1 
London and Brighton....... 118 3 + } | 
Ditto A ..... 100 } + 3 
London, Chatham, ‘and WeetDeaccesersccscense —- 60h eee 
Ditto Arbitration Preference ......ss.ssue 664 2 + } 
London and North-Westertr ....scsssssnsseees 1464 + 
London and Bouth-Western..........scceseee BI OR vee: one 
Manchester, Sheffield, and Lincolnshire ... 743 + 1% | 
Ditto Deferred ....... eonseqsonnad ase OE oka ise 
Metropolitan  ........+. ese. 104} 56 + 4 
Metropolitan District 48} } + 2 
Ditto ditto rants « 106 8 +1 
Midland.........s00sserreee quecvetpencconnepepeeapgoces 1333 4 + 1} j 
Mortis Brition ........c0.0cse-seee eoccccncsgpoenscces 94% 96§ 7 + 25 
Nerth-Easterp—Congols ..0.....csceeneeeee — 155¢ ¢ +1 
Wares BEeMEMBATe ccccccccnscccccocccesposssccce | SS | 
South Devon...........0.+« Cee. . seine | 
South Eastern ...... 125¢ 65 +=+ 41 
Ditto Deferred .....,...-s0000« eceee +. ropeseese cee 1125 2 + ¢ 
The quotations for the leading debenture stocks compare 
as follows with last week :-— 
C losing Prices Closing Prices Inc. or | 
last Friday. this day. Dec. 
Great Eastern A 6% ssccccsseccccsersssesseeese 125 7 eees See 
Ditto 1867 Redeemable 5 %..c.cr-cssesceeeee 119 21 sencceese 119 21 st: nee 
Great Western 6 % Deb, .....-.se0008 engalaeawen WTO §—«_—s cccecses mere coe 
London and North-Western 4 %......+. Srtecee 106% 7% — ceseeere - 106$ 7 
London and Brigaton 4§ % .....c.eceerr Seanneeii 114 6 se ceeccecee ee ak ee 
London, Chat., & Dover Arbitration 44% 110 2  — ccecscors - 110 . ian aaa 
Metropoiitan District 6} %  cccee pecccoubeppoooce 1467 —s_senavecee 
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The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal | 
railways), amounted for the week ending September 30, to 
1,100,062/, being an increase of 7,385/ on the corresponding 
week last year. The principal increases are the Midland, 
6,833/; and the London and North-Western, 3,293/. The 
North-Eastern shows a decrease of 7,012/, principally in pas- 
sengers; but on all the more important iines there is a | 
continued improvement in the goods receipts, which is the 
more marked because of tine decline which is just as continuous 
in the passenger traffic. 


RAILWAY TRAFFIO RETURN». 
Aggregate Beceipte of 








Week's Receipts. 
Inc. or Dec. Inc. or Dec, 
on on 
Corresponding Correspndy, 
Amount. week in ‘76. Awount. per. in 75, 
£ £ £ 

Great Eastern ............ 54,984 + 1,673 ... 696,782 + 19,125 
Great Northern ......... 62,948 534 .. 850,893 + 18,131 
Laneashire & Yorkshire 68,582 v 1,636 ,.. 1,000,355 — 13,216 
London, Chat.,& Dover 22,550 783... 341,168 — ‘838 
London & Nrth.-Western 193,966 + 3,293... 2,444,483 — 22,995 
London &South-Western 43,062 + 1,618... 590,620 -+ 26,004 
London and Brighton... 38,658 — 1,470... 561,306 — 1,084 
Man., Shef., & Lncolnsh. 33,506 606... 417,100t — 13,786f 
Metropolitan ............ 9,378 t 476... 123,262f + 2,210f 
Metropolitan District... 4,860 - 207... 61,942¢ + 1,688] 
TEE eccbecscccacsosces 127.740 + 6,833 ... 1,588,516 -+ 45,713 
North-Eastern....... seovee 129,868 — 7,012 ... 1,700,117 — 46,971 
South-Eastern ............ 46,246 — 1,490... S71,617f — 25,043 
*Oaledonian .,............. 59,044 — 628 .,. 583,644 — 8,487 
*Glasgow & Sth.-Westrn, 20,865 -+ 1,041 .. 185,547 + 9,798 
*Great Western .,....... 137,129 + 842... 1,278,959 — 8,733 

*North British.,....,..... 47,231 -+- 109... 427,630 — 2,619 | 

1,100,062 + 7,385 ... 13,878,886 - 14,653 | 


* In these cases the aggregate is calculated from the beginning of August, 
t The aggregates published are for two days jess this year than for last. 


Foreign anp QOotontaL Raiwways.—-There is some dulness 
here, the depressed state of the continental markets leading ‘to 
sales. | 

In order to avoid the unnecessary expenditure which must 
be imposed on each of the Canadian trunk lines in their efforts 
to rival one another, not to say anything of the underbidding 





| been so recently discussed in all its bearings and rejected, should 
| The reasons alleged by the Great Western board of directors 
| Trunk, are these: 


| ments, they say, have never been successful in the distrie: of 
| North Amerieain whieh the railways lie ; 


| engendered among neighbouring lines. 


| company with these rivals on the South, 
| Trunk on the North may be imagined.” 


| 
| 
| 
| 
| 
Half-year te date | 
| 
| 


On the Grand Trunk directorate these representations have 
lately prevailed to a much greater extent than on its present 


| opponent ; the former haviug expressed an earnest desire “ to 


agree upon and assign to each system a just proportion of 
receipts,” and further, to aecept arbitration in case of difficulty 
in bringing about such an agreement. The Grand Trunk 
however find, that ‘“‘ the Great Western Company has not been 


able to realise the vast change within a few years in the 


relative position and prospects of the two concerns,” and the 


| efforts, half-hearted and lukewarm in one sense, but bitter in 


too many respects, which have been made to strike a bargain, 


have ended in little but wordy communications between the |’ 


| two boards here, and a continuance of the rivalry in Canada. 
| To-day a fresh correspondence has been published, by which 
it appears that the Grand Truak directors are still pushing 
' the question of amalgamatiou of 


the companies, and the 
Great Western board “express their extreme surprise” and 
“ astonishment that a proposition of this character, which had 


be suddenly renewed a few days before the general meeting.” 


for refusing to fuse, or “ pool” their receipts with the Grand 
In the first place, such pooling arrange- 


in the second, that 
absolute fusion would not be allowed by the Canadian legis- 
lature; in the third, that a feeling of hostility might be 
But these answers are 
evidently not satisfactory, and a committee haye taken upon 
themselves to represent to the proprietors of the Great 
Western the advantages of a fusion, and to effect it by the 
aid of the shareholders over the heads of the directors, who 
appear so unwilling to act. This committee has this week 
issued a circular asking for proxies at the next shareholders’ 
meeting of the company, and it contains a curious statement, 
viz., that ‘whenever it suited the purpose of Commodore 
Vanderbilt to throw over the Great Western, which has been 
threatened more than ouce, the fate of our then isolated 
and the Grand 
It would be well to 


| hear more on this head, and also to hear some more conclusive 
| objections to a fusion of receipts and expenses, without rivalry, 


than the Great Western board has hitherto put forth. 
The following are the changes in this department :-—~ 









Closing Prices Closing Prices Inc, 
last Friday. this day. or Deo, 
Antwerp and Rotterdam ...scc.csssessecerses vee 19 20 —s ceceecese 18 20 snag one 
|} Babla and San Franciso...coccoccoccescecensee 20 + 
Belgian Hastern Junction  cresesececccesereveee a eer 
Buenos Ayres—Great Southern .......ce-seeee 11? 2} ? 2 
SIRI once pccctceverecoscgnscsccoscesesseoces 27 8 ide see 
Lomberg-Czernow itz. 104 ace ose 
| Mexican ,,, 3 peared OE - . cap ses 
Ottoman............ STR (tabetenes Wea ds 
Sambre and Meuse.... i240. «e0cmas® DW since wes 
Ban Pawlo....cccccccccsresccccrqncccrcecanccccsccseses 282 9} tt 
Southb-Austrian and Lomvardo-Venetian... 6} } ercccesce Sify 3h - $ 
Ditto 3.% Obligations (Jan. & July)... 915 25 rn | F —- ~% 
BRITISH PoOssxssi0Ns. 
Fast Indian .cnsecccecsceccccccgecescoccvescocpesences 118} 9 —aascceese TIS} Gace. ace 
Grasd Trank of Canaia 4 deccecsee =F 8h - ¢ 
Ditto Third Preference 14} 5: ooo 142 - 4 
Great Indian Peninsuia.......coccccscsesssscesess TIER FE cecccccee 116¢ 7% lst 
Great Western of Canadar.......cccrecscesscsesss BEE —s_neecevere i é 
MaErA® BG cecocecccccocccncecscccasccecors eccesceces 1134 44 — - ceccoree 


11} 4h | 
American Sgcuritizs.—The prevailing feature in this de- | 
partment is reaction, the Goverament bonds haviag lost some 
of their recent advance, while the panic fall in railway seeuri- 
ties has been to some extent recovered. 


The New York Chronicle of September 23 gives some! 
information on the state of the market for the new Govern-'| 
ment bonds in America itself :— 


To replace the old five-twenties of 1865 called in, the banks must 
substitute other bonds, and as some banks have also voluntarily with- 
drawn fives or sixes and replaced them with the new 4$ per cents., 
these transactions have led to a considerable activity in the market, 
Many banks have deposited other issues of bonds than the new 4} per 
cents., deeming their purchase at ruling pricea more profitable. It is 
evident, however, that this shifting is not like an original demand for 
increased supply of bonds, and consequently we observe that prices 
have not advanced, but have in some cases declined in the face of this 
activity. Ws ashingtou telegrams this afternoon state that the total 
amount of 45 per cents. deposited to date to secure cireulation is 
$6,518,000, all of which were ior previous issues, except $688,000 
deposited for new circulation. 
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The following are the changes for the week :— 


Closing Prices inc, 
this day. 


Vlosing Prices 

Govunruent ayy Stare Stocks. last Friday. 

United States 6 % 6/20 Bonds,'65(par103) 106 3 

Ditto 1867 Issue (par 103)........+.eeeeeeee 06] 94 
Ditto 6 % 10/40 Bonds (par 103)... 
Ditto 6 % Funded Loan (par 103) ... 
Massachussets 6 % Sterling Bonds, 1900... 
Virginia New Funded (par 103) 

Rar~e0aD SECURITIRG. 
Atlantic & Gt. Western lst Mort. (par 103) 

Ditto Becond Mortgage (par 103) 
Ditto Third Mortgage (par 103) ... 
Ditto Leased Lines Renta! Trust... 
Baltimore and Ohio 6 % Bonds 


or Dec, 









sescesecccsesse UBD |i cosseeree VS Vi j= cee see 


ecsccerse 6 OD #&# eeescesce §§ OD ;+j —§ +04 e080 





se eeeeeeeeeeee 


Dilinois Central Shares (par 108).........++ «+ 
Illinois and St Louis Bridge 7 %, lst Mo~t. 
New York Central 100 dols shares (par 103) 
Pennsylvania 60 dols shares (par 51%) ...... 

Ditto General Mort.é@ % Bonds, 1910 .. 
Philadelphia & Reading General Mort.,1874 81 3 


Orner Marxets.—The following are the changes in the 


most prominent miscellaneous securities :— 
Closing Prices 


(i++ 
m bone bo: 


Closing Prices inc, 






last Friday. this day. or Dec 

Agra Bank.........cccccercrssssesressseessecssesereres BED —_ cecrecese 82 92 + 2 
Baak Of Egypt ....00....-seserscsccsersessceseseoeses 346 - 336 -1 
London and River Pate... 35 7 . 857 — 
London and Westminster .... 614 23 62 3 + 3 
Anglo-American Telegrap 60 ¢ 614 2 + lk 
BRASCEED 2cc...ccecccccccecccsccveces . i a 
Western and Brazilian ........00ecce.ce-sseeecee 5t 64 56 - 4 
Boston City 6 %, 1800 ....cccccccvseeeee--ceeeeee 104 6 104 6 ooo 
City of Auckland 6 %cccccerccseererseesesseneeeres 105 7 205 F wee cee 
City of Montreal 6 %......-.-. + 99 100 99 100 —s nee ove 
General Credit and Discount. . 6 55 6 - 4 
National Discount ............. - & 54 9 + 3 
Peninsular and Oriental Steam 346 35 7 +1 
Native Guano... ..00000,.,0ccrsescesseose-+seseeneee0 BE Sh crececece Se | ae te 


Jowr Srock Banxs.—This department exhibits a pretty 
meral improvement. Agra rose }; Anglo-Egyptian, 4; 
k of British Columbia, 1; Chartered Mercantile, 4; 
Colonial, 1; London and County, 1 ; London and Westminster, 
3; Merchant, }; Oriental, 4; and Union of London, 1. 
Bank of Alexandria, however, fell } ; Bank of Australasia, 2 ; 
Bank of Egypt, 1; and Imperial Ottoman, 14. 


TreLeGRaPus. — Anglo-American have risen 1 on the 
Ordinary, and 2 on the Deferred stock ; Brazilian Submarine, 
4; Direct United States, }; and Western Union Sterling 
bonds, 1. On the other side, Direct Spanish Preference gave 
way +; Eastern Extension, } ; Submarine, 2; and Western 
and Brazilian, 3. 


Mixes.—In British mines, Great Laxey rose 3; South 
Caradon, 20; and Van, 4 ; while West Basset fell 1, and West 
Seton 15. In foreign and colonial mines, Alamillos improved 

; Cape Copper, 1; Eberhardt, }; Flagstaff, }; Richmond 

neolidated, 4; and St John del Rey, 10. There was no fall 
of importance. 

Miscettanzous.—In loans, &c., Delaware and Hudson 
Canal rose 6; New York City, 1; St Louis City, 1; and 
Submarine Cables Trust, 1; while American Investment 
Trust fell 1; and Share Investment Trust, 2. With the 
exception of a rise of 4 in Ebbw Vale, there has been little 
doing in coal and iron companies. Commercial and financial 
undertakings have also been quiet. International Financial 
receded }; and Milner’s Safe, 1}; National Discount improv- 
ing }. In land companies, Australian Agricultural have 
advanced 4; and Scottish Australian Investment, 5; while 
Hudson’s Bay declined }. Shipping companies have improved, 
Peninsular and Oriental having risen 1 ; Reyal Mail, 1; and 
Union, 3. Assam Tea advanced 2; and London Tramways, + 
Orystal Palace Preference fell 5. 

ULLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated October 5, on the transac- 
tions in bullion during the week :— 

Gold.—The arrivals have during the week been large 3 they com- 
prise :—17,000/ per Cotopaxi, from the Pacific; 41,906/ per Mondego, 
from Brazils; 954,375/ per Indus, from Austrelia and India; 57,470/ 
per Tasmanian, from West Indies ; 8,300/ per Dee, from West Indies— 
total, 1,079,045/. Of the above, 625,000/ in sovereigns from Australia 
were sent to the Bank, which establishment has also received 50,000/ 
since our last ; on the other hand, 300,000/ has been withdrawn, chiefly 
in eagles for America. There have also been a few orders for bars for 


the continent. The Peninsular and Oriental steamer, leaving to-day, 
takes 69,800/ in sovereigns to Alexandria. 

Silver has bad many alterations in price during the week, At the 
date of our last the rate was 52,%,d per oz; it then gradually declined, 
and the silver by the Pacific steamer was sold at 52§d per ox. This 
rate was maintained until the result of the tenders for the India 
Council drafts was known, when it fell to 52,1,d, and the nearest quota- 
tion we can give for to-day is 52d per oz. We have received 11,700/ from 
New York, 23,000/ from the Pacific, and 46,000/ from the West Indie. 
The steamer leaving Southampton to-day takes 116,980/ to the East. 

Mexican Dollars.—Tho West India steamer has not brought the larg¢ 
amount that was expected, she having 170,000/ only on board; the8¢ 
were not in time to go by the steamer to-day. The 80,000/ by the 


renee ee 
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Germanic, via New York, were sold at 51}d per oz. It is not expected 
that any further decline in price will take place for those by the West 
India steamer, as the China exchanges show a slight recovery. The 
ee aa and Oriental steamer takes 103,000/ to China and the 
Straits. 

Exchange on India for banks’ drafts, at 60 days’ sight, is 1s 8d 
per rupee. The India Council bills were allotted yesterday as follows :— 
to Calcutta, 14,38,000rs; Bombay, i5,00,000rs; Madras, 5,62,000 rs. 
Tenders for telegraphic transfers on Calcutta and Madras at 1s 8d 
per rupee receive 32 per cent., and bills at the same rate in full. 
Tenders on Bombay for bills only, also at the same rate, receive 
89 per cent. 

Quetations fer Bullien.—Gold—Bar geld, 77s 9d per oz std; ditto 
fine, 77s $d per ez std; ditto, refinable, 77s 10$d per oz std ; Spanish 
doubloons, 74s per oz, last price; South American doubloens, 73s 8d 
per oz, last price; United States gold coin, 76s 3d to 76s 59d per oz; 
German geld coin, 76s 84d peroz. Silver—Bar silver, fine, 52d per oz 
std nearest: ditto, comtaiming 5 grains gold, 523d per oz std. nearest ; 
Mexican dollars, 51$d per oz, last price. Quicksilver,8/ per bottle. 
Discount, 3 per cent. 

According to the Gazette return this evening the move- 
ments of the precious metals during the week ended 
October 4, were as follows : — Gold — Import, 1,039,0361 ; 
export, 298,021/. Silver—Import, 291,157/; export, 149,090/, 
The sum of 68,0001 has been sold by the Bank to-day. 








_OOURSE OF THE EXOHANGES. — 
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TuEspar, Oct, 3. | Farpar, Oct. 6. 
True. Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 
Amsterdam Short 32 18, 128 2} | 12 1% 12 23 
Ditto 3Months.| 12 3¢| 12 4¢| 12 34] 12 4 
Rotterdam — 132 3) «#12 43 12 3s 12 4 
Antwerp and Brusse.s - 2540 | 26 45 | 25 40 26 45 
i Short. 26:0 | 26 30 25 17% 26 273 
Ditto $8 Months. 25 35 2649 | 25 35 25 40 
Mareeilles...........0..00000 eosvees — | 2% 37% 25 424 | 26 37% 26 42} 
Hamburg - | 2063 2066 2060 2064 
Berlin _- 2062 2086 2060 2064 
Leipsic - 2062 2068 2060 2064 
Frankfort-on-the-Mair - wee | 2066 2069 2064 
ORRTTEET ccccccseoseces _- 38 | 303 305 30%, 
Vopemhagen........csse0e - 18 65 18 65 18 60 18 60 
Vienna - |} 1270 | 12 80 12 65 12 60 
Trieste - 12 70 12 80 lz 55 12 60 
Zurich and Bas — | 2 423 25 47% 25 424 25 47% 
Madrid ... _ a =| sak 47 47 
Cadiz.. - 472 7 472 47 
Seville =- 47 | 47 47% 47 
Barcelona, = 47 | 47 472 47 
Malaga _ “7 47 47% tt 
GEARAES ccccerceccceses sorcccecees - 47 | 47 47 47 
SaMtandar.e.ccsercccsreeeseee estes os 47 | 47 7 a7 
SPEIBOR. .crvcccencsescensense oe “7 | 472 7 47 
i - 473 47¢ 47 47% 
Genoa, Milan,and Leghorn... ~ 27 42t | 27 52 v 45 27 
TTUIEED  connncsnnesecesesnsene enccees _ 27 42¢:| 27 52% 27 46 27 62 
Baples ..s.rsccessereesssecseeoeoeees — | 27 428) 27524) 27 45 27 6 
Palermo and Messina ......... _ 27 323) 27 52} 27 45 27 52% 
LABOR coccccsencccccconccesooses o--| 80 Days. | 612 62 61 a 
DPOFLO ssrecscvovrerere-erveveesveees ~ OT 52 51} 
FUREIGN RATES OF EXCHANGE ON LONDON. 
Rates of Exchange on 
London, 
Parle .ccccocccccccccocesee 25.19 == = — ceeree Short, 
Berlin _ —————— _- 
Amslerdam ........0000 1206 «j= — —§ ccece =_ 
Frank fort......ccccssss- 4, 8 = =—_s wn ove _ 
Hamburg _ | aa = 
-- ni 20.30 ud. = coves 3 months’ date. 
Barlin os... S033 === cts = 
Vienna .....00+ 12850 j= — — ceeres _ 
St Petersburg. SG ——CiCéna tv _ 
Alexandria .... se 96 - _ 
Constantineple ...... Oct. 6 secoes 100 10 8 —_i(iéttv - 
eae o> £68 com 4.834 coves 60 days’ sight 
Rio de Janeiro ...... Sept. 27 see || § 28 — — — eaveee - 
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NOTICES AND REFORTS. 





STOCKS. 


Cape of Good Hope 44 per Cent, Debentures—Upon the ten- 
ders being opened by the Crown Agents, it was found that 
the amount applied for was 796,300/, ranging from 99! to 
1001 10s. Tenders at 99/ 1s and above will receive in full, and 
those at 99/ 6d, about 29 per cent. The total amount to be 
allotted was 650,000/, the minimum price being 99/. 

Egyptian Loans,—At a meeting of all classes of bondholders 
the following resolution was passed:—‘ That this meeting 
request the "Right Hon. George J. Goschen, M.P., to proceed 
to Egypt on their behalf, and do hereby give him full authority 
to act for them in such arrangements as he may think fit to 
make with his Highness the Viceroy and the Egyptian 
Government with respect to the Egyptian debt.” 

Italian 6 per Cent. Tobacco Loan,—Messrs Stern Brothers 
announce that “ series P” was drawn in Rome on 30th Sep- 
tember, for repayment on Ist January. 

Victoria Government 4 per Cent, Debentures.—The London and 
Westminster Bank will receive tenders up to the 9th inst. for 
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3,000,000/, redeemable 1901. No tender will be accepted at 
less than 95/ 10s per 100/ debenture. The loan is raised for the 
purpose of public works and railways, and secured upon the 
revenue, which amounted in the last fiscal year to 4,322,8251. 
The existing public debt is stated at 13,992,583/. The deben- 
ures will be of the values of 100/, 500/, and 1,000/ each. 


RAILWAY COMPANIES. 

Central of New Jersey.—A telegram states, “the original 
bondholders have asked for a receiver to be appointed, and 
an injunction to be issued, restraining the company from 
issuing new bonds. The petition also demands that the in- 

|dorsements by the Jersey Central Railway Company on the 
| Lehigh Wilkesbarre bonds, be declared unauthorised and 
‘invalid. No decision has yet been given to the petition.” 

Grand Trunk of Canada.—This company addressed a letter 
to the Great Western of Canada Company, from which the 
following are extracts. The reply of the Great Western 
Company is unfavourble to the scheme :— 

(a.) The two undertakings to be placed at the earliest date possible, 
under one authority. 

(b.) The united companies to be governed by a joint committee 
formed out of both boards. 

(c.) The net revenue of the two undertakings to be divided in pro- 
portions to be determined by arbitration, contirmed if needful by the 
Canadian Legislature. The arbitrators to be two eminent public men 
in the United Kingdom, one to be named by each company, and an 
umpire to be nominated by the arbitrators before entering on their 
duties, or Mr Leeman to be invited to act as umpire. 

(d.) The period upon which the facts o1 the arbitration shall be based, 
to be the eighteen months from January 1, 1875, to June 30, 1876. 

(e.) The capital accounts of the two companies to remain separate for 
the present. 

Great Eastern—The meeting on the 5th instant, which was 
the result of the agitation by Mr Bass and other dissatisfied 
shareholders, to turn out the existing board and to place Sir 
Edward Watkin at the head of affairs, was of a stormy cha- 
racter. The proxies in favour of the directors were announced 
to be 3,852, representing 7,032,584/; and those for Mr Bass 
2,277, representing 5,499,567/. Mr Bass moved “ That it is 
desirable that, having regard to the result of the late general 
meeting, and the present position of the company, the present 
board of directors should resign office.” Sir Edward Watkin 
said he was still an advocate for conciliation and energetic 
management, but he personally did not wish to continue at 
the board. Finally, the motion was rejected on a show of 
hands, but a poll was demanded, the result of which will be 
declared on the 13th October. 

Great Western of Canada.—The revenue accounts for the 
half-year ended July 31 last, compared with those of the cor- 
responding six menths of 1875 :— 














1875. 1876. 
£ £ 

GOSS TEVENUC ..oreerreseeseesseseessceereensesereeenes 411,187  csocceeee eveee 394,769 
Working expenses ....00.........seeeeeeeeees » 883,793 — ..crccceceseees 331,363 
Net revenue ...cccccocccccccccscosecsccscceee 17,324 seve 63, 406 

Previous surplus profit on leased lines ....,.... nil, nil, 
17,394  cocccccvereroes 63,406 

Available for bond interest, depreciation and 

Joss on leased Lines .......ccccc..+ssceevesereseee 124,668 . 113,686 





a . 60,280 

There have been extensive savings of working expenses, not- 
withstanding that 44,957/ has been added to the general funds, 
raising them to 181,605/. The loss on the working of leased 
lines has been reduced. Capital expended in the half-year 
15,018/, raising the total to 9,198,667/; capital received, 
9,470,854/. Since the conclusion of the half-year 209,426/ of 
the accumulated revenue deficits has been written off the 
capital account, and 49,326/ unpaid, but accumulative, pre- 
ference dividends have been capitalised. The directors state 
that the agitation for an amalgamation with the Grand Trunk 
has been mainly got up by persons interested in that com- 
any; and that therefore the Great Western board have re- 
used to be led into a proposal which they consider would be 
hurtful to their interests, but are content to abide by “ the 
agreement of July 12, 1876, for the division of competitive 
traffic under Mr Leeman’s arbitration.” 

Highland.—The dividend for the half-year to 3lst of July 
last is announced at the rate of 5 per cent. per annum, carrying 
forward 1,700/. This is at the same rate as for the corre- 
sponding half of 1875. 

Tasmanian Main Line.—The company have issued the follow- 
ing notification :—‘* The Government of Tasmania, having con- 
tinued to refuse payment of the guaranteed interest due to this 
company up to the date of the latest udvices (August 5), the 
directors have no alternative but to again ask the forbearance 
of the bondholders, and to request them to withhold presenta- 
tion of their coupons due on October 1.” 

Watton and Swaffham.—At the meeting, no dividend was 
declared. It was decided to apply to the Board of Trade for 
a certificate to enable the company to raise additional ordi- 
nary or preference share capital tothe extent of 45,000/, with 
borrowing powers to the extent of 15,0001. 

Whitby, Redcar, and Middlesborough—The North-Eastern 
Act, containing powers for the deviation of the authorised line 
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of the Whitby Company and for the abandonment of the 
partly-constructed works along the cliff, has received the 
Royal Assent, and the necessary steps have been taken for the 
construction of that portion, and for the completion of the 
remainder of the line. Capital expended, 340,085/, leaving a 
balance against the account of 17,065/. 

Witney.—The total earnings for the last half-year were 
3,829/, as against 3,603/ tor the corresponding half-year in 
1875, showing an increase of 2267. The dividend proposed is 
at the rate of 3 per cent. per annum. 


BANKS. 

New London and Brazilian —It has been decided to recum- 
mend a dividend of 5s per share, making, with the interim 
dividend paid in April, 10s per share for the year, or 5 per cent., 
free of income tax. 

_ MISCELLANEOUS COMPANIES. 

Anglo-American Telegrcph_—The company have resolved (after 
placing 25,000/ to the renewal fund) to declare the following 
dividends, free of income tax :—An interim dividend of } per 
cent. upon the ordinary consolidated stock for the quarter 
ended September 30; an interim dividend of } per cent. upon 
the deferred stock; and a balance dividend for the year 1376 
of 1 per cent. on the six per cent. preferred stock. No 
further dividend will be payable on this stock for 1876. The 
interim dividend declared this time last year was 1 per cent. 
on the ordinary stock. 

Army and Navy Co-operative Society—Dividends have been 
declared for the half-year ended 3lst July, at the rate of 5 
per cent. per annum, free of income tax. 

Brazilian Submarine Telegraph—The company will pay a 
dividend of 2s 6d per share, making with previous distribu- 
tions, 5 per cent. for the year ended 30th June. The sum of 
40,000/ is placed to reserve (raising it to 80,000/), and 4,420/ is 
carried forward. 

Commercial Gas,—There is a balance available of 37,648i, 
and a dividend is recommended at the rate of 10 per cent. per 
annum upon the old stock, and at the rate of 7 per cent. per 
annum, from May 10 to June 30, on the new stock. The 
erection of the new works, authorised by the Act of 1875, is 
yes satisfactorily. The half-year’s revenue was 

30,132/, and the expenses 100,837/, leaving 29,295/ as the net 
profit; but the amount carried forward after payment of the 
dividends is not stated. 

Eastern Telegraph.—The directors recommend the share- 
holders to sanction an agreement with the Freuch Govern- 
ment for the purpose of laying a second cable from France to 
Algeria. In consideration of the company laying the cable, 
the French Government will place at the company’s disposal 
the land wire from Havre to Marseilles, free of charge. It is 
proposed to provide the necessary capital of 100,000/ by the 
issue of debentures, and the competitive concession is to be 
cancelled provided the arrangements with the company are 
carried out. 

_ Globe Telegraph and Trust——The company announce an 
interim dividend of 3s per share, being at the rate of 6 per 
cent, per annum, ou the ordinary and preference shares. 

Lisbon Steam Tramways, Limited—The official liquidator 
announces that, by direction of Vice-Chancellor Malins, a 
meeting of debenture holders will be held at the Cannon street 
hotel, on the 13th instant. 

London ard Glasgow Engineering and iron Shipbuilding.—The 
available balance for the year ended June 30, including the 
sum brought forward, was 7,580/. Out of this a dividend is 
proposed of l/ 5s per share, equal to 5 per cent. per annum, 
which absorbs 5,978/, carrying forward 1,601/. The dividend 
is to be paid as formerly, in two equal instalments, free of 
income tax, on Octuwber 1 and April | next. A new company 
has been formed to take over the business of the State Line 
Steamship Company; and the directors, on behalf of the 
eee have considered it advisable to take 200 shares of 

Ol each. 





London Gas Light,—After payment of preference charges, and | 


appropriating 750/ to the redemption fund, the usual dividend 
at the rate of 10 per cent. per annum is recommended, and an 
addition will be made to reserve. The price of gas was re- 
duced to 3s 6d from Ist January, and the rental for the half- 
year has been consequently reduced by 13,3291. 

Mauritius Land Credit and Agency.—The directors announce 
an interim half-yearly dividend of 2s 6d per share, being at 
the same rate as the dividend declared in March, viz., 124 per 
cent, per annum. 

Muswell Hill Estate. — At the meeting, it was stated that 
there was an available 3,055/, which allowed of a dividend at 
the rate of 7 per cent. per annum, carrying forward 607/. 
Capital received, 70,000/, and expended, 69,945/. 

Overend, Gurney, and Co,—The liquidators announce a 
further return to the shareholders of 10s per share, making 
in all 4/ returned. 

Falmer's Shipbuilding and Iron.—The report shows a loss on 
the year’s working of 30,537/. The stock last year was valued 
at 143,682/. It now stands at 93,2061, a loss of 49,476/. 

[Continugp ON Pace 1182.) 
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il 
193 


2000000 Do Itnprovement Mort.. 
2000000! Do General Mortgage.. 
600U00 U.Pacitic Rail,Omans Bdge 8% 
869200 United N. _— Rai).& Cl. 6% | 1894/09 
1060000 Dodo.. . « 6% 1009 11 


* Issued 4,771, piaaibeaeed ion or exehAnge 8.428000: 3,228,000). 
_ BANKS. — 


Jan, Suly 3 

dan. Jaly n'ne} 
Jan. July|n’ne! | 
Mar. Sept.) | ee |Russian,1822,£stl 5 % 
Jan. July| 2 | *Oct. | Do 1860 c.sccocoe 44% 
June Ded) 1g [*Mar | Do 1860 ors.scee 64% 
May Nov 14 | Do 1859 eccansess 8 % 


Do 1862 *........ 6 % 
April Oct.! 1 


Do{ NS ion} © % 
April Oct] 1 


Do do, 84/ 168... 5 %| . 
April Oct. 1 Do Ang.-Dutch, 


= 


loys] 90 


109 
lol 


 ecaaene 


Last 
Aatho- Annual 
rised Divi- 
Issue, dend. 


*Jan. 


*Jan. 
\*July 


Name. 


April Oetd 1 {July | 


May Nov.|0.16;*Aug 
Feb. Aug. *Feb. 


Mar. Sept.) 0.98; *Feb. | 
April Oot.| 0.98! *Apr. | 


June Dec, 0.98\*Dec. 
April Oct.' 0.98) *Apr. 


6% 


Do do, 841 16s... 5 %, 
Do (Nicls. Kail.) 4 % 
DO 1870 ceecceere 6 % 
DO 1871 sesereeee 5 % 
Do 1872 

Do 1873 

Do 1876 ..... 


2} an 


i7 
ol 
87 


79 
93 
8a 


5 %| 872 88% 
6 %} 90 91 
-- 44% | 82 83 


Do red. 1883 to 1901 6% 114 116 
860000) Jan & July! Victoria, 189]... 6% |118 120 
7OOO000| Ap! & Oct! V0  1883—B.rs.e0. 6% |109$ 110 
2107000\Jau &Jaly! Do 1894... 5% | 1108 
1600000 Jan & July! Do 1899........... 4% 56 $84 


* Januar) , April, July, Octoher 


160000, 6 % |Anglo-Austeian ......| 20) 12 | 6 74 
20870, 10 % Anglo-Californian, L,| w|)lo! 9 10% 
80000) . Anglo-Kgyptian, L.,.. 20 | 20) 13 36 
60.00} 10 % |Anglo-Foreign, Lim.) 20 | WW] 4 9 

4000 |AnglorHwigaruea °° | 2 20 | 4 3¢ 4 
16000 ‘o6, L} 20 1o| 4 5s : 
74900 ‘| 20 


64 % | \dploriiallan, 
jAugl »-Peruvian, L.. 





= 
il 

















ow - 7 MISCELLANEOUS. 
Autho- Annual, £ Anthe-| Avenel | ’ ‘Closing 


} 4 
ae | seme. rised | Divi- Name. a\3 
RD | Ou 


Issue.| dend, | B Prices. 





Issue. | dend. | 

















80000 i24 % Bank of Alexandria,L 10,10, 6 6 
12} % Bank of Australasia 40 | 40 | 69 71 














Alltance Brit. & For. 100) 11} 21 22 
19 


100001 ove Do Marine ...-«00+-/100 | 25. | 17 


% |Bank of B. Columbia) 20 | 20 | 22% 23} 





Borns, Loans, AND TRUSTS. 
% Auckland Harb. Bd. 6 % Deb./100 100 ‘108 104 
% Boston (U.8.) 5% Stl. Ln, 1899100 | all |104 106 
%} Do 19OP ..ccce....vess Seoddethbebd 100 |100 |1C2 104 
|. DOIGER damnrccncies «| vee | all (102 106 
City of Auckland6 % paaecanal «+» 100 100 ‘105 107 
% City of Brisbane 5 %, 1891 ... 100 all | 98° 100 
% City of Dunedin 6% ‘Deb. 1925 100 | all (104106 | aM 


1000) % 





(Se 


rR 03 1) 3000} 6 % {Argus Life .......--/100| 25 | ... 
Bk of Con 2% 3h 6 ! 
. cnet teea 25 | 25 | 33° 38° sooo 17} SB Re slr 2) 4; 18 


2 
2 
8 

12500 & % Do New, iss.at2p, 20 10 | 104 11 
5 
6 | 
2 20000) 12 % 


% Bank of Ireland......|Stk 100 |...  « jChurch of England.) 60 | 2) 





« % Bank of Roumania.... 20; 8 4 4% 088 5%: (Clerical, Medical, & | 


Bank of S. Australia! 26 | 25 | 38 40 [gener Tate .---~-/108 | 30 


|Brk of Victoria,Aus.| 60 | 25... 50000; 12% % ‘Commercial Union... 50 } 14 36 


4000} 40 % {County ..eccccoveee coves 100 80 


Bank of N. Zealand! 10 | 10 | 21} P} % City of Lond. 1st Pf(Ontario)Dw 100 , all 92 95 


6160 445 % |Crown ... 





% City of Montreal 5 % Sterling.|100 | all | 69 100 


British N. Ainerican 50 50 , @7 69 } 
6 % | DO 1874 ........coce.ss00e.ceeee-e0/00 | alb | 08 100 


Central cf London L} 10} 6 | teaeel 5 Bag ereesseesererrsseereee) 50 | 


10000} 11? %'Equity and Law...... 100 





Chartered of India % City of Ottawa 6 % Sterting..100 | all | 95 97 
» Do redeemable 1893. all | 95 97 
Do do 1904. ...+000--0,100 | all | 93 95 
% Do do 1895 S« ‘rip.. 100 | all | 95 97 
%\City of Providence 5% Cp.Bds. Stk | all | 95 97 
City of Quebec 6 % Consctid.| } | 
Fund, sterling, Ciass'€....../100 |100 | 94 96 | 
H | ROBB. iccccvorsecttbadnent --'L00 100 | 94 96 
Do Redeemable 1905 Scrip.... 1909 | all | 94 96 
% ‘City of Toronto6% Stl. Db.1597| 139 | all |102 104 
%| Do Scrip 1904 ....... 100 | all |102 104 
% Delaware & Hudson Cs anal 7 % 1100 --- | 97 100 
6 Egypt 7% Viceroy Mort.Loan| .., | all | 4% 48 
%| Do %% Guar.byEgypt.Gov.'199 | ali | 48 53 
Do7 % Khedive Mort. Loan|j99 all | #0 42 
% ‘Foreign and Colonial Govern-| 
ment Trust 6% Bonds ...;}90 | ali | 80 85 
%), Deb: %, coccegerecesscreveresossees|1G9 {ai | 51 58 
% Do 6 %, 1871 ccosssseeeseeeneee 100 | all | 60 66 
®, New York City 6 % (Ex. 4/0)..| .» 208 110 


sapineeeomaee: (VERA 
Toe 
rl 
| 
re | 
a, 
li 


A2ADMAAIAHAITaea»nnm 


Australia,& China 20 | 20 | 75} 16} 20000| 73° % |Eng.d:Scott.Law Life 50 





eX RRsat 2. 


30000 Chart.Merc. of India, 10000, 7 % |General... etccoceuecvevtes | BOO 





} London, and China; 25, 25 2 


60000 5000 6 % |Gresham Life .......... 20 





6 
6 
3 
5 e 
26000, 24 % |Globe Marine, Lim... 20| 4/ 3 33 
5 
20000, 15 % {Colonial svrs..sssseoeee 100 | 30 eee re ene poerianersstnen | Oe 
200000' 10 % Conaolidated, Lim. we! 10 4 20000 «+ |Home&Col.Marine,L., 50 | 6 


no aoe 


2 


12000 6 prsh. Imperial Fire .,....«. 100 | 26 





20900; 44 % (Delhiand London. L) 25 | 25 | ss « 


60009. 10 % English Bank of Rio 7500 10 % Iurperial Life ......... 100 | 10 


de Janeiro, Lim...., 20 10 /| 113 119 13463 15 % \Indemnity Marine...100 | 50 | 91 93 
30000, 8 % ‘English, Scottish, & 60000) 20 % (Law Fire .....ssscsseee. LOO | 24 


Australian Chart, 20 | 2024, 26 10000 43pshb Law Life severe 100) 10) on 


a '28/preh Franco-Egyptian ...| 20 | 10 100000 20 % Lancashire ........... 20; 2 ose 


20000 8% % Legal & General Life 60; 8 on 


ao 
‘ee. 
' : 
ses ee . 
ee 





10000; 3 % Hongkng &Shanghai 283) 284 7° 2 
. : - | 1e@h } 87504 15 % Liverpool, LondonJ& 
45000' 8 % Imperial, Limited...) 50 | 16 | 1#4 1 Globe FiretLife 20| 3 al 


354375 78/2prs Imperial Cttoman..., 20 10| 43 & 
6000 


8 % |fonian ....... sccsscseeee| 95 | 98 | 23 9 eS ee er we | a 


6000! 8% | Do New. 85962 24 % Londom...ccsvssresseeee! 26 | 124] 60 62 


100000... Land MortgageBank 





40000, ... ‘Lond. &Lancas.Fire 26!| 2 ea 
10000 6 % | Lond. & Lancas. Life’ 10 1 ae 


ARAM aAnonnae 
© 


of India, Limited... 20) 5 e 7 


6900007, 5 % De 5 % Debentnres 20000; 43, %/ Lond. & Provin. Law) 69 | 5} eee % St Louis City 6%, red. 1898-45 a90 | all \101 102 


} 1864, for 30 yrs..100 1100. 26 28 50000 10 % |Lond.& Prov. Marine’ 20 2 3 23 Share Lnvestment Trust, Pref. 100 (100 44 48 


a: 


10000! 58; 4 | Marine .......0000 sevoee 100 | 18} 50 53 


| 20900; 53 % Lond. Bk of Mexico o Spanish 6 % Nationa Lands! y y | 


| & &th America.L.| 30 20 9 11 50000; 10 % |Maritime, Limited... 10 3) we Mortgage Certificates Sepigo90 all | 5B 61 


| 10000) 5} % Do New ce. 30\/10' 3 4 : 
| 24087, ... Lond, of Commerce, Bi 20} 10 | we ove _— 
| 60000! § % ‘Lond. Chart. of Aus. 20) 20 | 27 28 40000) 5 % }Oceam Marine.........: 25) 5 | 73 8} 


75000' 16} % London and County. 650 | 20 | 594 60% es» [2 pr.sh.' Pelican... 


60000' +... |Merchants’MarineJ, 10) 2 } 6 % Submarine Cables Trust ....+-/Cert/100 | 90 91 


49000) 36 % \N. British & Mercan. 50 63) 40 4 6 % Tobacco 6% Loan, guaranteed! 


by Italian Government ...! Stk,| all /101 103 






oO 
e 


United States 6 % Sterling ...\109 | all | 964 97% 
#0000 6 %  LondonkHanseaticL, 20 7 123 dis 134 p.s.| Pheenix CoaL, Coppgsr, Iron, &c. | 
% London Joint Stock. 50 | 16 | 47 48 
} % London and Provin- | 

cial, Limited ...... 10 6 113122 
Lond. & R Plate, L.100 40 | 35 37 
| Do New cccoce vores) 25 | 10] 8F O% 


|Lond.&S8.Pranciseo L; 10 | 10 | 11¢ a 


2600) 12 %/Providen me 10 ‘i .. (Centra: Swedish Iron&Steel,Lj 39 | 10} 1 3 





: 
— ee 
oe oe 


200000} 80 % [Rock Lifes....cccccccee 5 10/| BE SF Copper Minersof Eng, pf,7$%)} 25 = see 


6392201; 20 % |Royal Exchange...... Stk 00 | ... .. |Sbbw Vale Stl, Iron, & Coal,L. 3g 11} 124 
100000' 25 % |Royal Insurance...... 20 | 3 | ss English & Austral. Copper, L.| 3 * 33 14 | 


18} ps&b Sun Fire ......ccccseeee = Lydney & Wigpool Iron Ore, L. 10 | | oe 






«» ‘Nantyglo and Bilaina Iron-} 
ll 13 
24% 254 
62 63 


\Londea 8, African, 20 | 20 y| 
‘Lond. s. Western L 100 | Marine, Limited...; 20} 2/ 6 7 Rhymney Lron...ssereereseseemee! 60 


w» |Thetis Marine, Lim.| 20}10! ... | we | DQ NOWisscscocsvoevsescsvrnsonce! 16} all} OF #2 
) 
) 





eetzi 
POhOne ws 
RRAFEL 


'Lond.4c Westminster 100 | 20 | 


10000 : 
49055, ... |Merzantile Bank of 1500 824 % [Union ..eccrcreseeeveee| 200 | 20 | see 


41200 10 % |Union Marine, Lim... 50} 6/ ... 
6000 25 % | Universal Life eseeee(L00 | 10 eco 
50000: 10 % 'UniversalMarine, L' 20 sel i, 


COMMERCIAL, FINANCIAL, aD), || 
INDUSTRIAL, } } 

12} %\Australian Mortgage Land &) al 
Finance, Limited ............. 8 ' 


304 814 
8 9 
1s 2 

Do New Arccccecsseee) 10 | 19) cee eve 
Midland, Limited ... 100 | 20 | 2% 26 
National .....ccccseee| 50) 80 | 76 75 
NationalofAustralas 56| 4| 7 7% 


the River Plate, L.. 20 | 12 
Merchant, Limited... 100 | 26 


works “ Preferred,” Lim.}190 | ia 20 23 | 

} 

| | 
Metropolitan, A....... 10 | 10 

} 

| 


2 
Lets 
a> 
KAR 


‘Ceylon Company, Limited .... 39 | | ae jcc | 


9015)... | inbenisbebetneocing as 
| DoB..... | 0 | 10 9/ prsh City Offices, Limited .......0006} 50 | 2 il 


11970 


GAS 6 % City of Lon. Real Property,L. 35 | a lig 12 


wee (Colonial, Limited’ .sosssss-eesee! 60 5 7 
-.. (Credit Poncier of Eagiand, L.| 5 | all af 
12} % Credit Foncier of Mauritins,L4 59 ue j 26 16 
6} % English and Foreign Credit... 15 | = 
15 % Fore Street Warehouse, Lim, 2014 28 29 
142 &b Foster, Porter, and Co.,Limited jg | 109) 22 23 
7$ %'General Credit & Discount, &. 19 | 7%} ® 6t 
-- Hooper’s Telegrph. Works, L. 19 | 10) 1 
es India Rubber, Gutta Percha, 
& Telegraph Works, Lim... 69 | 50 21 33 
.. International Finan.Soc.,Lim 190: 6 “4 3 
10 %\John Brown and Co., Limited'100 70 | eee 
10 % 'Liebig’s Extractof Meat, Lim. 20 | all } iit > 
«+ London Financial Asso, ,Lim. 60 | 30 
12¢ % Mauritius Land, Credit, &.. 190, 3) * 
10 % Milner’s Safe, Limited.............10 | 10| 9% 2 





— 
4 
a] 
3S 
-S 
Qe Dae wD 


National of Lrpool,B | 25 | 15 Paid. Name. 


Nat.of N.Zealand,L.| 10 | 34} 3} 3% 
|NatlonalProv.ofEng., 60 | 21 | 84 86 
| DO secsccrcroceccseseeee| 20} 12 | 47 49 
New London &Brazi- | 

lian, Limited... 20 | 10} 6} 72 
‘New South Wales... 20 | 20; 50 52 
North-Eastern, Lim. 20, 6 5 6 





40000) 6 all (Bombay, Limited........ 6} 7 
10006) 6 4 | Dodo New........ 
5500001\Stck.| 100 [Commercial ..........-+« o- 215 220 
20000, 20 | all ‘Continental Union,Lim. 25 24 
20000! 20 Do New, 1969-72 ....... 144 15 
10000, 20 all Do 7 % preference .,. 25 27 
23406 10 a ostees 
12000} 10 DO! NOW cosccccceccceseees 
85406, 10 6 NE EES 10 4 
ee ons \Gas on and Coke, A. 212 215 
100000/ Stck.’ 100 Lp See 





ter 


77500 


g 





= 
won 


er = OO eee 
a 
nw 
~ 


Soesel's 
20000 
20000) 16 
4000 
20000 


North-Western ...... 20 | 78) s+ oe 

\Oriental Bk. Corpor. 26 | 25 | 42§ 434 

Provincialof Ireland 100 | 25 | 83 85 
Do New  aeeoeeeeeeee 10 | 10 33 34 

Standard of British 

8. Africa, Lim... 100 | 25 334 34% 


e 


~~ 





MRM KR we esr KR RAK’ 


rs > 
ow 
Kae 
~ 
aaa 


2000001 Steck. 100 | DoC.... 10 % National Discount Com., Lim. 25 6} sk 9 


60000; 16 % \Union of Australia... 25 | 26 | 54 66 


90000| 15 % |Unton of London ...| 60 | 15}| 40% 1g | 3000002 Stck. 100 | DoD... 15 % New Zealand Loan, éc., Lim. 25 | 29 3% 4 


165000/ Stck.| 100 | Dok. 0 %\New Zealand Trust Loan,L 25 | 6| .88 9 
__TECEGRAPH COMPANIES. .. . . ee te a oa tien an Beene) oe 


300007 Steck.) 190 DoF. 15 % Telegraph Const. & Main., L. 12 all | 254 26} | 








600002 Stek. 100 Do G..., 20 % Trust & Agency of Austri.,L. 1 


? 
Stck. 100 DO Bh ccc.ccccccscnenscevesers| 1G 2S 
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| 
| 
Aztho-) ¢ a Closing 10 % Trust & Loan Co, of Canada 29/ 6, 4% ; 
rised | & | Paid. Name. 5000; 10 10 |Hong Kong and China... 15 36 | 6} % United Discount Corper., Lim. 15 | 6 ob 68) 
Issue./ Prices. 66000 50 | 43$ |Imperial Cortinental ... 86 88 Land, Surprine, Kc, 20 | 
—_—-|—_- | | 2500002 Stck.| 100 (London ... . ~ 215 220 16 3,% Australian Agricultural....c.. 26 ; 214 e 36 
7000000)Stoek| 100 |Anglo-American, Lim...) 61} 62} | 150000)/Stck.) all | Do Ist Preference ...... J58 141 1} p-s. Uritish American Land......... 41) a 03 vt 
ws |Stock| 100 Do Pref (Def.nodiv) | 83. 85 iH, 20 | 20 {Monte Video, Limited... 19 20 | 13 psh\Canada Vemnnny seececaseeseces, LOG) Sli 3 is || 
.. {Stock} 100 Do Def. (tillPfeets6f | 40 42 suv 6 all |Oriental, Limited ........| 8 3) 4 45 % Hudson's Bay . gues~ncocal, ST OT is 5 
90000; 10} 10 (|Braziliam Submarine, L.| 53 64 30000, 5 24 | Do New ..... eeeeee 5 55 * ag % i-and Secu: ities, "Limited cesnceh OU % 7 | 
16000; 10/ all |Cuba, Limited ...........) 8 &4 10060 10 10 ‘|Para, Limited............ 4 6 |} .., |Natal Land & ¢ Solo n. Co., Lim! 16 | all $ n° 
13000! 10 i g Direct Spanish .... | 9 3° 4200091 100 100 People’ s Gaslight & ¢ Yoke 5} % North British Australasian, L. Stk,'100 . ° 
65000! 20 | 20 | Direct U. S. Cable, “reer 9 9 } of Cuics wgo, lst Mort. 95 100 10 % }Utago & Southland Invest.,L. 5 1 lt {¢ | 
369700; 10 10 (Easrern, Limited .........| 6} 64 6000001 100 100 Do 2nd Mortgage ...... 80 §2 | § % Pee! River Land & Mineral, L. Stk.100 30 teu | 
232000/, ... eve Do 6 % Debentures ...|106 108 27000) 20 GRR TEETROIIEE ccccsccscccnecnccence 41 43 124 “@ Scottish Australian Invest.,L. Stk. 206 | 44 “a I 
199760' 10 all |Eastern Exten.Ausirala-| 141000) tock! 100 UD de. casetaveen 108 111 8 % /South Australian Land ......... 26 | all | “ | 
sian and China,Lin| 63 6% | 360000) S%ock 60 ) 949101 =| 36p6)Van Diemen’s Land .........., 30 | 203) -9 “* | 
1500006; :0 | 10 Globe Telegraph & Trust| 65 5+ 36000, 20 | all |Riode Janeiro, Li mited 31 33) | 7k & British Ship OWNETS .rec000-.e6 20 | 7t SS 7 } 
1600000; 20 | 10 Do 6 % Preference.....| $$ 9 4000; 50 | «ail (South Metropolitan sveeee 107 109 10 % General Steam Navigation ..,\ 16 | 15 | *° 33 || 
1] 125000! 19 { all |Great Northern ou...) 7} 84 GOED UBD] AD | De .ccccccccccccccccccccccscce| 26 38 . |Merchant Shipping, Limited.) 60 60 | » bi 
17006; 26 } all) indo-Kuropean, Limite: |16 18 20000 126 | 9 EP@udecapecsaeccccioembesveses DUG Gan & % National Steam Ship, Limited’ 10 abi | 35 37 | 
12000} 10 | all (Mediterranean Exten., L| 23 23 16000; 10 | all (Sarr: yConsumers.......,.. 21 22 5 % Peninsular & Oriental steam! 50 all | ; 3 |i 
3200! 10} all | Do8 % Preference...... 84 9h 10000; 10 s Deichcenntene ssatiaienenalel 17 18 =| § %) Do New, 1867 ccccccccsccsvcevee; 50°} 20 65 58 
} 8200+ 7 | 2 e unama & Sth Pacific, L} ... ... ?... eo — > ~ | 44. %|Royal Mail —— nes 100 | 60 21 23 | | 
ee. ieuter e, Limited ........., 11 12 y y r 6 % |Union Steam Sbip, Limited... 20 | al) | “ 7 | 
| 000 stock 1100 submarine secs 218 228 _ INDIAN RAILWAY DEBE AY DEBENTU RES a OE KIAMAME. sccssenseennnipeecned G01 Ue T°: _ 
68225 1 | all Do Serip.. ences 2 «ot Deben. Cc iosing ¢ % British Indian, Limited.......... 20 | all 2 16+ 
93190! 10 | all Weat India & i } -anama, L| ; ht Capital Name. Prices. 4 % Darjeeling, Limited csc 20 | al! Fs 125 || 
; 2600) 10] all Do 10 % Preference... 83 9% . ———— | 9 %|\Lebong, Limited ....... ccccccstsse} 20 | Ol | 4° 4 |} 
69914} 20] 20 |Western & Brazilian, L.| 6 6 £ | ue (Upper Assam Limited wn 10 | lb) Il} 
| 1600/1000 | all |Western Union of U.S..! 209000 \Bombay, enega ae Se India 4% 100 102 [| § % Edinburgh sssvsrwersserssevereee 10 | 10 "eh 6s 
dol» | | 7 % lst Mort.Bonds,108 110 371300] Bast Indian .......cccccccessse-seee 6%) wee ane } .. London, Limited...... «+. 190 | 10 os 
= = erase —— 1024000] Do ... Loe | 8} % North Reiegeitian « csccensomsen} 2@ | all | 22% 17 
i ! DOUKS. 1000000} Do 6: eoseveceeser vos 44% 100 102) | 1” Cryptal 1 MtRCOrseeseerereseensveres . 3tx loo , 15 yo | 
Autho-,; 46450) Eastern Bengal ......ceeeeveee 5% LOU 102 | 7 0%! Do Preterelice seeveseeseveesesee Stk, 100 | 59 5 | 
rised a Closing 1036450 Great indian Penixsula.....-... 6%) 98 101 6 % Do 6 % Perpetuai Debe tre: Stk, L00 146 “yl | 
Issue, o | pata. Name. Prices 113200| Madras ...ccccscesesss © 5%) wee we | 616/10 italian irrigation 6% bon a 100 | all we 8 ’ 
WD | tence taiattete Metin dh titel = 1000000) Oude and Rohilkund . im nited 5%! .. «-» | 109 %/Lion Brewery, Limited ......, - 26 | 171) “4, og 
rw 900000] D0 sesccossersersessescessersveeeres 4% (100 108 | g %, Do Perpetual 6 % Preterence 20 | 20 (eas hy 
2385500 /Stock| 100 |East aad West India ...... 129 132 87800) South Indian senses wee 6 %| ee me =| Sg Lom. General Omnibus Co., 1. Stk'100 140 +" 
1243100/S8tock| 100 |Hull ...csseesse srvececesessereees LOF 106 VEBENTURE STOCKS. . ‘National Safe Deposit, Lim...) 10, & i, 3 
£766697|Stock| 100 |London and St Katharine 73 75 411328 Eastern Bengal, guaranteed ... 4% 101 103 woe (Native GUANO, LIME, ...00446 6 | all 25 34 
106 250u 100 | ail Do Debenture Stock 4% =e 1600000 East Indian, Irredeemabie....., 44% 109 ili } «« New Sombrero Phosphate, L.. 10 all 7 85 
610900/Stock| 100 Bikwalld .cocccer:co ..| 80 82 2701460 Great Indian Peninsula......... 4%\101 103 } 5 % Pbhospho-Guano, Liu ited 7 | aul s v; 
330350] Stock} 100 Southampton .. i |} sl 83 384700| Oude and Rohilkuna ............ 4% .00 102 | #8 % RiodeJdanciroCity layrov.L 26 | all oe 
64818)Sicek| 100 Surrey Commercial... eee 122 125 426000 | South India, perpetual .. ..... 44% lu8 110 { 5 % Suez Canal Shares ....ccccccesee 20 | alli see 
, * Up to and inclusive of the last periodical declaration, 
eee _o- ad - 
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Phenix Gas Light and Coke.—The available balance for the | 
half-year is 40,883/, and after payment of dividends on the | 


different stocks at the usual rates, there will remain 1,783! to 
be carried forward. 


Price’s Patent Candle,—At the meeting, the available balance | 


was stated at 21,589/, out of which a dividend of 6 per cent. 


on the preference shares was declared, carrying forward | 


20,5361 towards a dividend on the ordinary shares in March 
next. 


Royal Mail Steam.—The directors have decided to recommend | panied by a lifeless tone of market operations, and the dan- 


a dividend of 1/ per share for the half-year ended June 30, free 
of income tax. This is at the rate of 34 per cent. per annum, 
whereas at this time last year the dividend was at the rate of 
5 per cent. per annum, and two years ago it was 10 per cent. 

Singapore Gas,—After writing off for depreciation of works 


and plant, and expenses of first establishment, at the rate of | 


1 per cent. per annum for the present half-year, as well as for 
the balt-year ended December, 1872 (during which period the 
profits would not admit of such amount being written off), 
the profits for the half-year amounted to 2,152/, which, with 


102i breught forward, makes a total of 2,25 


dividend at the rate of 74 per cent. per annum on the pre- 
ference and original capital, leaving 167/. 

Surrey Consumers’Gas,—The net profit for the half-year ended 
30th June was 21,259/, including the balance brought forward. 
The usual dividend of 5 percent. for the half-year was de- 
clared. The sum of 3,000/ has been added to the depreciation 
fund, and 10,000! is carried forward. 


W, and T, McKinlay, Limited.—At a meeting, the resolutions 


previously passed in favour of winding up the undertaking 
voluntarily were confirmed. 


= Che Commercial Cimes. 


TS 


MAILS ARRIVED, 
Latest Dates, 

On Septemb: r 29, from Inpia, ALEXANDRIA, Xc.. per Pera—Aden, 8. pt. 16; Alexan- 
diia, 23; Beyrout, 18; Bombay, 8; Calcutta,5; Madras,6; Suez, 22. 

On Septc«mber 29, from South AmeERica, per Cotopaxi—Valparaiso, Aug. 16; 
Falklend Islands, 15; Buenos Ayres, 2-; Monte Video, 30; Rio de Janeiro, Sept. 
4; Rio Grade do Sul, Aug. 18; Santiago de Chili, 15; Lisbon, Sept. 22. 

On October 1, from AUsTkALIA AND THE East, per Indus—Adelaide, Aug. 10; 
Adelaide Port, 10; Albany, 15; Brisbane, 2; Geelony, 8; Hobart Town, 5; 
Launceston, 6; Melbourne, 8; Perth, 8; Syoney, 5; Alberg, N.S.W.,7; Denili- 
guin, 7; Auckland, July 24; Campbellton, Avg. 1; Christchurch, July 2; 
Dunedin, 31; Invercargill, Aug. !; Port Chalmers, July 31; Wellington, 28; 
Aden, Se,t.10; Batavia, Aug. 14; Bombay, Sept.1; Calcutta, Aug. 29; Colombo, 
20; Gilraltar, Sept. 26; Hong Kong, Aug. 12; Madras, 30; Malta, Sept. 21; 
Penang, Aug. 21; Point de Galle, 30; Singapore. 19; Suez, Sept. 16. 

On October 1, from SouTn AMERICA, per Mon ego—Buenos Ayres, Sept. 1; Monte 
Video, 2; Rio de Janeiru, 9; Bahia, 12; Pernambuce, 14; Cape de Verds, 20 
Rio Gra: Ge do Sul, Aug. 31; Lisbon, Se; t. 27. 

On Octeber 1, from NoxtH America, per Caspian—Fredericton, N.B., Sept. 18; 
St John, N.B., 18; Halifax, 19; Newfoundland, 21; Prince Edward Island, 16. 

On Cetobkr 1, from West Arica, pr African—Fernando Po, Aug. 25; Lagos, 
Sept, 3; Acma,7; Cepe Coast Castl-, 8; Cape Palmas, 10; Sierra Leone, 15; 
Sa: ta Cruz de Teneriffe, 22; Funchal, Madeira 24; Quitt:,1; Addab, 6. 

On Octeber 2, frm NortH Amenica, per Pommerania— ew York, Sept. 21; 
Boston, 20; San Francisco, 14; Detroit, 20; Hamilton, 19; Kingston, 19; St 
John, N.B., 19 

On Octol«r 2, from NortH Amwenica, yer Russia—New York, Sept. 20; Boston, 19; 
Philadel; hia, 19; San Francisco,12; Chicago, 18; Detroit, 19; Hamilton, 18; 
Kingsto: , 18; Montreal, 18; Qu: bee, 18; Toronto, 18; ¢ ttawa, 18; Halifax, 17. 

On Octol«: 3, {rom West Inprss, per Tasmaniaa—Antigua, Sept. 11; ditto English 
Harbour, 12; Barbadoes, 10; Bermuda, 8; Carthagena, 2; Colon, 5; Cuidad 
Bolivar, ]; Curacoa, 7; Den erara,5; Dominica, 11; Grenada, 8; Guadaloupe, 12; 

Havens, 7; Jacnel,9; Jemaica, 10; 1a Gu: yra, 1; Martinique, 11; Montserrat, 
11; Nevis, 12; Callao, Aug. 28; Valparaiso, 16; Paramaribo, Sept.2; Port-au- 
Prince, 1) ; Porto Rico, 12; St hitts, 13; St Lucia, 11; St Thomas, 17; St Vincent, 
9; Savanilla, 1; Tobago, 7; Tortola, 13; Trinidad,8; Vera Cruz, 12. 

@n October 3, from hortH AmERICs, per Ohio—Vhiladelphia, Sept. 21. 

On October 3, trom NokTH AmERICA, per City of Chester—New York, Sept. 23 ; 
Philadelphia, 22. 

On October 4, from Nortm AMERICa, per Sardinian—Chicago, Sept. 21; Detroit, 
22; Portland, 22; Hamilton, 22; Kiugston, 22; Montreal, 22; 23; 
Toronto, 22; Ottawa, 22; Fredericton, N.B., 22; St John, N.B., 22. 

On October 4, from Sour Argica, per Syra—D'Urban, Aug. 30; Cape Town, Sept. 
9; St Helena, 16; Ascension, 19; Funchal, 29. 

On October 4, from JNITED StaTEs, per Lonau—New York, Sept. 23; San Francisco, 
16; Chicago, 21. 

On October 6, from Unitep S1args, per Atlas—Bo ton, Sept. 23, 


, 


Quebec, 


COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the + ct of the 27th and 28th Victoria, eap. 87, in the week 


ended September 30, 1876, and for the correspou-ting week in each of the years frew 
1875 to 1872 :-— 


| 


Wheat, 


Quantity SoLD. AVERAGE Pricks. 


Barley. Oats, 


Oats. Wheat, | 


e a | 
47 1 | 
4511 | 
4 1 


Barley. | 


qrs bsh 
67,1658 5 
69,122 
71,602 
69,694 
73.802 


bsh 
» 


qrs bsh 
31,947 
22,360 
68,366 
54,331 | 
24,496 i 


qrs 
6,530 
3,155 
3,339 
4,742 62 
3,871 58 


AVERAGES OF GRALN, 
The following is a stateraent showing the quantities sold and the average price of 
British Corn (imperial measure), as received from the [uspectors and Officers of 


Excise, conformably to the Act of the 27th and 25th Victoria, cap. 87, in the week 
ended September 30, 1876:— j ne 


39 
| 38 
| 42 
| 46 


3 
10 «0 


Quantities Sold, 
qrs = bsh 
67,158 5 
31¥47 2 
5,536 6 


Average Price. 
s d 


soee seeee 





4l available for a ' 


| 
| 
| 
| 


——————— 
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The average price of corn, per quarter (Imperial measure), in England and Wale 
for the Quarter ended Miclaclmas, 1876 :-— 
Wheat. Barlev. 
sd sd 


ya 344 


Oats. 
ad 
28 5 


OPER Reece eenee 


COMMERCIAL REVIEW. 
FRIDAY NIGHT. 


No marked gener.! activity of business can yet be reported. | 
Political excitement, «f whatever character, is usually accom- 


gerous diplomatic complexities in the East, to which all eyes | 
are turned, form no exception to that rule. Here and there 
— are kept firm—as in the corn, leather, and certain 
ranches of the woollen trades—by the expectation of either 
reduced supplies or increased demand, resulting from the pos- 
sible European war, but the fear of that event, on the whole, 
operates to depress the markets in onr manufacturing districts, 
and activity of business is very exceptional. It might, perhaps, 
be asserted, in parenthesis, that the two nations most likely to 
stand in the way of Turkey’s dropping peacefully to pieces are 
not inso commanding a financial position as to stimulate 


| foreign industries by their requirements for war material in 


anything like the degree in which they possess power to 


| obstruct the trade of the world. There is much money to be 


lent, but Austria and Russia could hardly get possession of it. 
In America, the European diplomatic complication has 
necessarily little effect on the recovering trade of that 


| country, and were political fears allayed, there is much reason 


to think that alike recovery would also take place here. 
The Centennial, it must be remembered, has diverted business 
from the Western States as well as stimulated general 
business, and the reports from New York and Philadelphia 
are not a complete index to the commercial revival, of which so 
much is now said. According to accounts from New York, it 
is many seasons since there have been in that city 80 many 
buyers as there are ut present. “In nearly every branch of 
trade the demand appears to be healthy, and supplies are so 
well regulated, that prices very generally are steady, firm, or 
advancing ; indeed, there is herdly a class of goods on which 
the downward tendency of prices bas not been arrested.” 

In the grain trade there is continued, and, on the whole, 
further firmness of prices. Business is not active nevertheless, 
and no marked access of speculative purchases is reported, 
the likelihood of a great European war being at present too 
vague to go upon. The possibility of such an occurrence, no 
doubt, helps to give the markets a certain stiffness, resulting 
from the disinclivation of holders to press sales, but that stiff- 
ness arises chiefly from the very prevalent idea that prices 
here must rise to some extent if the requisite supplies are to 
be attracted to this country from abroad, especially as the 
cereal exports from Australia and other minor producing 
countries, are now stated to be much more moderate than has 
lately been counted upon. Home-grown wheat and barley 
have aguin been in good request this week, but in the northern 
markets of the kingdom sv much damage has been done to the 
condition of much of the crops, and, moreover, the dam 
weather has also affected the more backward wheat, barley, an 
oats of Scotland and the North of England that threshing has 
the more quickly to be proceeded with, and supplies, therefore, 
come forward to market the more largely. 

The price of cotton at Liverpool has barely been maintained, 
and the amount of daily sales for the week is less than mode- 
rate. The dull feeling at Manchester appears to be the chief 
reason for this quietude in the market for the raw material, 
in which little or no speculation for forward delivery is now 
reported, Cottcn cloths and yarns of good repute are not 
generally easier in price, but no active demand is apparent in 
any direction, and stocks of inferior makes are accumulating 
in producers’ hands. Some orders from the East, including 
Bombay and China, and also the Levant—the latter to some 
extent, in connection with the winter campaign against 
Servia, now threatened—have helped to sustain the market 
for cloths; but, on the whole, what weighs upon business 18 
the fear of obstructed trade arising from that inextinguishable 
spark of war in the East of Europe. Messrs Ellison’s Liver- 
poul report states that “throughout the month the market 
hus been more or less under the control of two depressing | 
influences—first, the Jarge crop views which have been 
brought to the fient, owing to the liberal receipts at the 
American ports; and second, the chronic state of apprehen- 
sion arising out of the uncertain future of Eastern politics. 
Prices, however, are now so low that the most popular opinion 
is that some advance would take place even with as large an 
American crop as can reasonably be expected, if the Eastern 
difficulty could only be got out of the way. The latest advices 
respecting the condition and prospects of the American crop 
are less favourable than those at hand a month since; but for 
the moment their importance is disregarded in consequence of 
the attention of the public mind being absorbed in watching 
the course of affairs m Turkey. The Egyptian crop advices 
are iso less favouruble both as regards quality and quantity ; 
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but if we get a good supply from America, a deficiency from 
Egypt will not matter much. The Bombay accounts point to 
a crop of about the same in extent as last year.” 

In the wool trade there is firmness of price but a 
cautious and inactive tone of business, the raw material 
being well held, but speculative purchases repressed. At 
the London sales of colonial wool which begin on the 31st 
inst., a satisfactory demand is anticipated from France at 
least, the course of political events being very likely to affect 
the rest of the continental demand, though in what way it is 
not considered safe to predict. The Scotch hus lately been 
reported better, but trade in the English manufacturing 
districts is not yet beyond complaint. Messrs Heugh, Dunlop, 
and Oo.’s Bradford report states that, “staplers are firm in their 





$d per lb. In Brazilian there continues a considerable busi- 
ness ; sellers, however, meet the demand freely, at last week’s 
rates. Pernam is reduced $d per lb. Egyptian has been in 
fair request, but, being freely offered, prices are irregular, and 
in some instances quotations are $d per lb lower. West Indian 
and African are steady, at last week’s quotations. Peruvian 
of soft description has been freely offered, and in many 
instances at $d decline. Rough kinds are without change. 
East Indian has been in good demand, but being still very 
7 ok prices generally have again declined about 
ved per Ib. 

OctToBER 6.—The sales to-day will probably amount to 
about 10,000 bales, the market without change. 


imports, Exports, CONSUMPTION, &c. 
1875. 















: : ; : 1876. 
demands and can now obtain prices which before were nominal. bales. bales. 
Export orders for yarn have been more freely given, and {mports from Jan. 1 to Oct. 5 sse..eceose eececeesce 2,685,193 sessosvee 2,530 678 

7 ° ° Exports from Jan. 1 to Oct. 5  ....sesse0 eseccccees 357,219 — seseeee - 248,489 
spinners have advanced quotations. The improvement extends Stock, Oect.2 ..... 662.430 


only partially to piece goods, but more business is reported, 


690,960 
sosssssee 2,215,520 
and but for the uncertain issue of peace negotiations at Con- 


Consumption from Jan.1to Oct. 5 s..0sccce 2,325,760 
The above figures show :— 


EE 


. . a * A Decrease of import compared with the same date last year of......... bales 134,520 

stantinople, we should robably have seen greater activity 1M | A decrease of quantity taken for consumption Of .....c.ccccccccssssessessssscessesee 110,240 

every branch of the trade. A decrease of actual GING OE acne: cconnnsseninnenneiendinesmaenes seqmenre ecccccccceccce 108,790 
The advancing rice of coal continues to give firmness to | 4n increase of GROG GE cccccecccccerccoseseqnvensesnesencensecsccecesennascenenasonsnn eceseeese 


21,530 

In speculation there is a decrease of 74,440 bales. The 

imports this week have amounted to 30,874 bales, and the 

quantity of American cotton reported at sea for Great Britain 

(including cable advices to date) is 35,000 bales, against 

33,000 bales at the corresponding period lastyear. The actual 
exports have been 7,721 bales this week. 


'| the iron market. That firmness has not at present the appear- 

ance of being very lasting, and it is chiefly apparent in pig 
|iron, although in some makes of finished iron, advanced 
| quotations are given. The shipments now going on of coal 
and pig iron, appear to be made in view chiefly of profitable 
| return freights from the countries exporting wheat and cotton 
and other raw materials, but the effect is to give a strength 
to the iron trade, which small though it is, has not been 


1 COTTON STATISTICS ACT, 1868. 
experienced for a loag time. The return relating to pig iron 


The following is the official return of the quantities of 
cotton lemevtel and exported at the various ports of the 


in the Cleveland district shows a decrease in stocks, although b L 
United Kingdom during the week ended October 5, 1876:— 


the make is known to have increased during the past month. 


| This, so far, is satisfactory, but the increased demand for pig = : — 
iron, so shown, is unaccompanied by any decided activity at DN incense. TE: omen ee 8,062 
| BE scnegnsenenscancnccescenetesecesneseenninnan GB ceccccccccce eee 
° ° ° ° TRO I ceceticrcccccesntncesatnescthaganaceses 17,772 ..ccocccccce 8,253 
Sugar has remained quiet in the market ; and in coffee, IS iicnctacnteenapeamniatpanmanenaie” MM eicaenatt 102 
| rice, and other articles o imported produce, the depressing SIIIUN. cnccscseenitnincscanesentnenne BEBE  c.ccccesesee 382 
' 








effect of war alarms has been generally apparent. In the oil 
| and seed trades a revived business is reported, but without 


| much speculation. In the tea trade there is much on offer, Return showing the number of bales of cotton imported. 


exported, forwarded from ports to inland towns, and returned 
to ports during the month and nine months ended Septem- 
ber 30, 1876 :— 


| the finished iron works. 


but the demand remains dull. Messrs Eatons’ report on the 
silk trade is as follows :—The transactions during September 
continued on a scale surpassing even the preceding month, and 
in spite of a further advance in prices buyers were found to 
take eagerly for arrival all that was offered, and any momen- 
| tary check proved only a prelude to further activity, which 
| was stimulated no doubt by the large deliveries; towards the 
} 
| 


| 


| 


| 


American. 
Brazilian. 

East Indian, 
Egyptian. 

Mis ea: 
Total. 


end of the month telegraphic advices from Shanghai and 
Yokohama announced the almost total exhaustion of fine 
| silk, which has caused increased firmness for those descrip- 
tions. During the last day or two political complications 
abroad have restricted operations, without, however, causing 














bales, | bales. | bales. bales. | bales. | bales. 

Imports in September ............. 49,113) 16,878) 111,122 3,197) 10,185, 190,495 
Imports in the nine months | | 

ended September 30 ......s.00++ 1,623,212 232.939, 501,826 188,303 58,950,2,695,230 


| 
eRe a GABEB ccccccocces 11,780 | 




















































° . Exports in September ............ 5,824, .. | 26,528 7” 1,462; 34,554 
any appreciable decline in rates. Exports in the nine months | 
: ended September 30 ......00..., $1,326} 16,896 274,364 7,120, 9,512 339,218 
—__—_____. cdngereehaniaanttahemaaadameiinn teen 
v Ferwarded from ports to inland | | 
THE COTTON TRADE. ‘towns in September ............ 17,988} $3,042} $3,426 13,346 3,542) 221,338 
Forwarded from ports te inland | | 
towns in the nine months | 
LIVERPOOL.—Ocroser 5. ended September 30 ......+.s++++ 1,441,720} 150,782, 299,980 180,092, 16,815 2,089,389 | | 
= Fasons CURSES. _____ | Forwarded from inland towns on an | 
| | to ports in September ...... ‘ 758 1 20 eee 7 
| Good | Same Period 1875. Forwarded from inland towns | 
Descriptions, | Ord, Mid. Fair. »,;, | Good. Fine. | ———-—_—____ to ports in the nine months | | 
| “| | Mid, | Fair, | Good ended September 30...........- 5,594 1 197 410 28, 6,230 
| * per lb per lb per lb oe, Ib per Ib per lb per Ib/per Ib ee ee 
da da d aia d d 2 r y Ps 
Florida ditto “| |} 178; 188} 19 | 21 |) 16 | 17 | 19 
om et ee Se pee ee ee hee MANCHESTER, October 5.—Our market continues steady, 
| Orleans and Texas......| 5$ |) 6b | ws | wc | wn =. |) om) 2 | 2 | though a moderate business only has been concluded. In 
| Zesaesbase, EC. sseves | so | Hi te) - | + | 7E| 8b | cloth, a fair trade has been done in good makes of shirtings 
hae hoatn bn 1 | 5b} sf | = | ee it "| and domestics, other varieties being in quiet demand; at the 
|| SEnawtienonroneeerecenee “ ot Y 6s ‘Gale |. | 7)| .. | same time, buyers generally show disposition for business, and 
:| Maranham ae | | m= 8 8} i 
Berman ge] | | S| GE) GEL wh) “S| | 8 | Coe Pe mold be concluded. Yarns for export are in 
myrna, Gree evee] ove | cee | | 6 oe ae * x 
| ee seeseeees oe | 12 | . | 134 | if _ 13 = 7 fair demand, and a slight concession would bring about a 
|| West Indian | 6a) “Se! of! of! 72| 7 | a | 7 $ | considerable demand. For the home trade, values show little 
La Guayran ............ | 43) 63 6 | Gt} 6 6 6} | 7% | change, but transactions are small. 
oe Sea Island... 8 | 104 "a a ' ! ll | ” 4 = COMPARATIVE STATEMENT OF THE COTTON TRADE. | 
Gerat—Hingunshit..| .. | .. | 4%) & rod ria re Pr || 
\| aie eee ove 4i | rh . omit 8 tes Price, Corresponding week in | 
OR ewwenuadio og et tel we koe. Boe 1g 1 Raw Corton. | 
\| Dhollerah | s a) 4] 4 = | “Sal 1876. | 1875. | = 1872. | 1871. | 
0 ar 3 4 4 4 | ani | 
Gomptah ecsces) om | OL | de] RL | aR Sear trl el 
ee 3 R > DWT en Upland, middling .......0...essss0e0 oper lb O 53 O 7% ov ; eve : 
| Bengal.. ee ose a Re ty it | Ditto, mid. fair., eevee] © 6h} O TB) cco . we | ems 
Ces oo oe a ae ae a a Pernambuco, fair .. 0 5 0 740 81/0 910 RO 9% 
| Madras—Tinnevelly...) ... | .. | |; 65 coo | ee veo | | Ditto, good fair.. - 0 0 83 0 83/0 94 0 93 0 9% 
Western .0......00r000| ove ove 4) 4 Oh nce Doct. at cae No. 40 MuLe Twist, fair, 2nd quality...... 010 0108 2 OF} 1 13:2 2h 1 2% 
“Cotton bas head cule Ta moderate demmnand Chis wae ent | MnO Waemn Twas, dite... 0 of O10} 1 OF} 142 21 2 || 
Cotton as been only in moderate demand this week, and, | 26-in, 66 reed, Printer, 29 yds,4lbe20zs 4 3 49/5 15 445 3.5 1)! 
with a still ample supply, prices are rather easier, and the | 27-in, 72 reed, ditto, Blbs2ozs 6 0 |6 0/6 455 746 616 6 |) 
| quotations of some descriptions have been slightly reduced, | °",00,"$%h,9%0, Bad Shirtings, 37 | | cio 9 6 flo 9 9 10 1 
|) 4n Sea Island the business has been small, but generally at | 40-in, 66 reed, ditto, ditto, 8lbs120zs 8 4} 9 10410 6 |11 0 10 10410 104 
unchanged prices. American has been in fair demand, but the | 4-172 reed, ditto, ditto, @lbs 6 ozs 10 0 10 9/11 9 [12 0 11 10)11 los 
bette bei ; ; War 39-in, 44 reed, Red End Long Cloth, 36 | : 
r grades being very plentiful, have declined y4d to Se i tecasctectecsensicioniiesianen 70 179/18 48 78 719 1 
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BraDFrorpd.—Wool—The unsettled state of affairs in the 
.East is retarding the progress of business here. There is a 


|| general belief that, with a calmer prospect, trade would 


experience a general and marked improvement. As it is, the 
firmer feeling recently noticed is fully maintained. Yarns— 
The demand for export yarns continues fairly active. In 
the home trade there is a fair inquiry. Pieces—Manufac- 
turers are getting better engaged as the season advances, and 
speak more hopefully of business. The contracts of home 
merchants in various styles are being placed, and the shipping 
houses are doing more, although their business is far below 
the average for the time of year. 

LreEeps.—In worsted coatings and mattresses the activity 
which has pervaded these two branches for some time past is 
likely to be continued. The general woollen trade of the town 
and neighbourhood, however, does not show any substantial 
improvement. Considerable doubt still prevails as to the price 
of wool at the next London sales. 

RocuDaLE.—The flannel market has shown a little improve- 
ment upon several which have just preceded it. The season 
is getting too far advanced for merchants to delay any longer 
in laying in their winter stocks. Orders are therefore given 
out more frequently, and on the whole an average business is 
done. Prices are well maintained both for wool and for the 
manufactured article. In some branches of the Yorkshire 
trade a moderately good business is doing. 

NoTTrINGHAM.—Lace yarns have undergone no change in 
value, and silk remains firm, the demand for both being, how- 
ever, quiet. 


ed 


IRON AND COAL TRADES. 


At Middlesborough, on Tuesday, there was an improved 
feeling on ’Change, the improvement of last week having con- 
tinued and increased. Prices of pig iron are firmer, and the 
demand better. The chief run on pig iron just now is for 
continental and especially Baltic shipment, but this will 
largely subside in about another month. At present there 
are indications of 2 somewhat better demand for manufac- 
tured iron, though at the best there seems no doubt that a 
large proportion of the productive power of the district mast 
remain idle. The plate and bar makers are now pretty well 
engaged. The market was strengthened towards the close, 
owing to the extent of the inquiries and sales which appeared, 
and quotations were: No. 1, 50s; No. 3, 46s 6d to 478; No. 4 
forge, 43s 6d to 44s. 


_ In Lancashire, although there has been no general advance 
in prices this month, there is a stiffer tone in the market, so 
far as the’better classes of round coal are concerned, and col- 
liery proprietors as a rule are not at all anxious sellers for 
forward delivery at present prices. There is a stiffer tone in 
the iron trade, and for north country brands of iron especially 
more money is being asked by makers. The higher prices 
have a tendeney to check business, although sales could be 
freely made for delivery over the present year at current rates 
if makers were only disposed to enter into forward engage- 
ments. In manufactured iron there bas been a little more 
doing amongst forge proprietors, some of whom are now 
tolerably weil employed, but founders are not in a mueh 
better position, and they are still as a rule only securing a 
few orders for immediate delivery, which just keep them 
going from hand-to-mouth. 

At Hanley, the North Staffordshire ironmasters held their 
quarterly meeting on Tuesday. No alteration was made in 
prices. The demand for mereantile descriptions of finished 
iron continued good for home consumption. Coal plentiful, 
and unaltered in price. 

At Wolverhampton, on Wednesday, firmness characterised 
the iron and coal market. Pigs, in sympathy with Middles- 
borough, were difficult to get at the rates of even last week. 
Vendors declined forward offers, but there were very few who 
were not ready to book for prompt delivery. From Is 3d to 
2s 6d advarce upon rates which before had shown least up- 
ward movement was asked. 

More collieries are to be closed in the county of Durham, as 
they cannot be worked remuneratively. The immediate cause 
is believed to be the disappointment felt by coalowners at the 
recent small reduction in pitmen’s wages. They asked a 
reduction of J5 per cent. in hewers’ wages, and 10 per cent. in 
the wages of above-ground men. These reductions, it is stated, 
would bring wages to the figures prevailing before the rise of 
1871. The award as the result of arbitration, was a reduction 
of 6 per cent. in the first, and 4 per cent. in the second case, 
while cokemen were reduced 24 per cent. 

At Birmingh un, on Thursday, inquiries were abund nt, and 
rumours prevailed that an advance in coal was imminent. It 
is thought now, that at qnarter-day no material change will 
take place with regard either to coal or iron. The pig iron 
trade has fallen back into its former quietness; still there 


| appear no signs of further depression, and early improvement 
| Is generally expected. 
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LONDON COAL MARKET. 


Hastings Hartley........++-..00 
Bebside West Hartley 
Holywell Maite ......00..-:seseessseeesenrssseetes 
Rieca Black YV eli... ..0c.ccccccsrccccsscesss++.s000 
Wallseend—Haswell ......... geek , 
HettOM cooese...seececeeroees 
Hetton Lyons 
Lambton 
Tanstall 
Hartlepoo! 
Kelioe 
Thornley 
Tees ... 
Harton .., 
Hawthorn: 
South Hetton 
East liartlepool 
CRAMOM .00c...ccccccccoccscescscocces 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—September 22. 

The flour market has continued active and advancing} 
throughout most of the past week, and for the low and | 
medium grades there is a further and important advance in 
prices. The demand has been most active for flours from 
spring wheat, and this, coupled with their comparative 
scarcity in sound condition, has caused the advance. The 
demand for wheat has been good, and the offerings limited, 
at prices which shippers or millers could pay. Consequently 
the aggregate of business has not been large, although 
favoured by advancing foreign markets and a decline in ocean 
freights. The weather has been warm and rainy at the West, 
exerting an unfavourable influence upon the condition of 
stocks in store at Chicago. Indian corn has been active and 
advancing. In the course of Wednesday and Thursday fully 
half-a-million bushels were sold at 574c to 60}¢ for fair to 
prime sail mixed. To-day, the market was quiet. The move- 
ment in oats has been very large, but at an unusually wide 
range of prices. The new Western oats, though a 
bright and sweet, are very deficient in weight, rarely ex - 
ing 25lbs to the bushel. The new State oats are of fall 
weight and handsome. 


COLONIAL AND FORBIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEER. 
For Revorr or THIs Day's MARKETs st€ PosTCcRIPT. 
Mixorse Lang. Fripay MorsING. 

SvGar.—The demand continues inactive, but so little business has 
been done that prices do not show much alteration, There were only 
715 casks West India sold to yesterday, including Barbadoes by aue~ 
tion at 20s 6d to 238; crystalised Demerara, 25s to 268 6d beingcheaper. 
Low brown sorts are very dull. There has been only one floating 
cargo sold. Refined is without change, and transactions in) foreign 
goods have been of moderate extent. Some new crop Belgian beet 
has sold for delivery, 22s 73d per cwt. The stock of sugar in the 
kingdom has further decreased, but only a portion of ‘the recent 
arrivals was returned in the London stock to the 30th ultimo. Prices 
as compared with last yearshow a rise ef 1s to 2s 6d per ewt, but only a 
slight advance on refined. 

Imports and Deiiverigs of SuGAR into Lowpon to Sept. 30, with Stocks on hand, 
1876 1876 1874 1873 
Imported tons 212500 224300 220150 ... 203800 
Delivery 208690 206300 205759 177300 
Stock 74300 ... 94600 95100 .. 98300 
Stock (estimated in U.K.) 145000 190500 201000 ... 225000 

Mauritius.—2,423 bags by auction chiefly sold as follows: soft 
brown, 17s to 208; grainy and crystalised yellow, at 26s to 26s 6d. 

Penang. ~~ 1,259 bags realised 19s 34 to 21s for brown to lew yellow 
(European). 

Cargoes.—One of St Lucia at 22s 6d for the United Kingdom. 

Rejfined.—The market has been quiet, but prices steady. Clyde 
crushed and pieces in fair demand. 5,000 fine French loaves by auction 
here sold at 28s 9d. The Jast business in Say’s loaves was at 28s per 
ewt, f.0.b. 

Motasses.—198 casks Mauritins by auction were taken in at 9s 64 
per cwt. 

Cocoa.—The mederate supply in Tuesday’s sales went at steady 
rates, but 705 bags Trinidad only partly sold at 59s to 738 6d for grey 
to good red; with a few fine at 80s to 82s 6d. 57 bags Grenada, 58s 6d; 
and good to fine at 63s to 67s. 179 bags Surinam sold steadily at 57s 
to 64s 6d. 332 bags Caraccas part sold at 72s to 733; and about one- 
fourth part of 819 bags Guayaquil at 70s. ‘Since the sales about 1,000 
bags sold privately at 66s to 72s per cwt. 

Rum.—A good demand, with increased transactions, at firmer prices. 
Demerara, Is 7d; fine, ls 10d; other West India proof at 1s 6d to 
ls 8d; low, Is 5d; Mauritius, 1s 34d to 1s 4d per proof gatlom 
Business has been done in Jamaica on previous terms. 

Corrr®.—The market continues firm, for good to fine qualities at prices | 
as high as last week. No improvement in low and common coffee. At 
the public sales 672 casks 114 barrels 333 bags plantation Ceylon sold 
as follows: grey, 106s to 112s 6d; low middling to middling colory, i 
108s to 112s 6d; good to fine bold, 113s to 116s; small berry in pro- 
portion. 30 casks 4 barrels native were chiefly taken in. One lot bold 
realised 85s 64. 1,342 bags East India found buyers: Coorg, mediam 
to good bold, llls 6d to 116s; fine Mysere, l2is to 122s; beld, | 
123s 6d; native Cochin, 84s to 84s 6d. 176 bags Manila withdrawn. | 
52 bali-bales Mocha reabised 1058 to 106s 6d for mixed small berry, and , 
97s 6d for ungarbled. 4,061 bags foreign partly sold: greyish, La, 
Guayra, 97s; low Mexican, 75s 6d to 77s; Rio, 763 to 80s; Costa Rica, \ 





ee 


132s 64 ; liver, 5/ to 5/ 2s 6d: good button, 90s to 94s 6d per cwt. 
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94s to 98s 6d; Guatimala, Honduras, &.: low, 73s to 79s 6d. Some 
business has been done in Rio to arrive at 68s, and a floating cargo sold 
at 71s 6d for the Mediterranean. The deliveries in Holland have con- 
tinued good, and the Trading Company’s stock (first and second hands) 
was at the end of September reduced to the unusually low point of 
301,100 bags. 
imports and Dsuiverres of Corrgs in London tc Sept. 30, with Stocks en hana. 
1876 1875 1874 1873 
[MpoOrts.ccrer.peesecserseeeesstOnS 49360 ... 56520 ... 50660 ... 61240 
Delivery ec.ec.cccsocersecsereesees 169QQ 20 16120 we 14870 1. 15880 
Export POPPPPORD* FI SOR PRD OO DDD DDaDDD 32130 ase 35430 ase 25610 ose 38640 
Stock........ epesecereerececeres sees - 12890 ... 14810 ... 17840 ... 16190 
Tga.—The importers do not appear sellers unless at previous rates, 
and the businees eontinues upon a very moderate scale. There have 
been further arrivals, including five steamers from China. The public 
sales to yesterday were 8,146 packages, and prices showed little alte- 
ration. Green teas are without improvement. Scented teas are ldto2a 
| per lb dearer in come cases. All grades of congou are unchanged. 7 700 
| packages Indian have been offered by auction this week, at prices in 
| favour of the buyers. The exporte of tea show a large decrease com- 
| pared with last year, but the home deliveries have increased. Stock 
in the United Kingdom, 99,500,000 Ibs, against 86,500,000 lbs last 
ear. 
- Rice.—A more quiet feeling prevails in this market, and some few 
cargoes have sold at barely last week’s rates. One of 990 tons Bassein 
| at 8s 7$d; one of 840 tons off the coast at 8s 8d; one of 850 tons 
| Rangoon at 9s lgd; one of 650 tons new Japan at 12s 6d; one of 800 
tons, part old, at 12s per cwt, all open charter, Transactions on the spot 
are limited in extent. Small sales on the spot, including white Bengal 
at lls; old Japan, at 12s 3d. 
imporRTs and DELIVERIES of Kick to Sept. 30, with Stocks on hana. 


| 





1876 1876 1874 1873 
EMpOrts.es ovrssmensssesesehOns 82400 ... 57800 ... 154600 ... 21350 
SEOCBsceancccreeresaceasssessccssossee 36900 «.- 16200 ... 69780 ... 29150 
Saco.—1,149 bags small grain were taken in above the value. 
Tapicca.—1,437 bags Singapore, part sold at 2$d4 to 23d. 356 bags 


| 
| Dctiverles..cccccccces scosecoveceees 73400 .-- -88450 ... 181360 .... 01000 


Penang at 22d to 23d per lb. 500 bags pearl tapioca, part sold: 
| medium at 19s; smali at 18s 6d per cwt. 
| Biack Perrer.—A few sales have been made by private contract, 
including 50 tons Penang to arrive, at 3gd. Saigon on the spot at 4d. 
560 bags Singapore by auction part sold: greyish at 33d to 31d; fine 
bold at 4d. 1017 bags Penang part sold at 33d for West Cvast. 111 
bags half heavy Malabar realised 44d; one lot 42d per ib. 

Wuire Pgprer.—The market is dull. 760 bags Singapore by 
auctien were chiefly taken in. A few lots good quality sold at 
64d per bb. . 

Orugr Spices.—57 cases Penang nutmegs were chiefly taken in. A 
few lots sold: 77’s at 3s 11d; 37's, 3s 8d; 112’s at 2s 8d. 28 cases 
Java, &c., were withdrawn. Some businesss has been done in the lower 

| sorts of Zanzibar cloves by private contract. 283 bales, in the public 

| Sales, part sold at 1s 1}d.to 1s 3d for low to good. 11 eases Amboyna 
part sold at ls 7d per Ib. 31 cases 14 bags Cochin ginger found 
buyers: good rough, 58s; superior soft but rather small, 64s. 62 bags 
Caleutta part sold at 25s. 31 bags small smooth-eoated sold at 44s. 
100 bags African withdrawn at 30s. 405 barrels Jamaica three-fourths 
sold at 58s to 68s for ordinary to middling; one lot good at 
90s per owt. 241 bags pimento at auction only partly sold at 3$d to 
4d per lb for fair 10 good quality. 

SALTPETRE.—Some large sales have been made in Bengal on the 

spot at higher rates, the latest at 188 Gd to 19s, refraction 6 to fine, 
including 2,512 bags by auction. Several contracts also made for 
arrival at 19s to 19s 6d per ewt, aceording to date of sailing. The 
market is now quiet, but prices continue low by contrast with former 
years, 

CocuingaL.—A further rise in prices has been paid, which makes 
the recovery from the late lowest pomt three montis ago, aboat 94 

per lb. Teneriffe, 28 6d to 2s 9d; Mexican silver, 2s 5d per |b. 

IMPORTS And DELIVERIES of COCHIN «AL Lo Sept. 30, with STOCKS on hand, 


1876 1975 is74 1873 

Total delivered sierscccseereeee 14650 2. 19620 ... 17570 « 16670 
BLOCK ..searveeraseaseverseseresareras 4580 ... 7270 ... 7260 ... 8000 — 
SHELLAC—No further change to report in this market, which is 


| Tmported ....ccccccrreestons 12030 ... 16130 ... 15940 ... 15540 


steady. 223 chests by auction about two-thirds seld: orange, 110s to 


Lac Dre.—A consideravle quantity has changed hands, and common 
kinds have obtained better prices. Df and B Mirzapore last sold at 
1s to 1s 103d per lb. The great rise in cochineal has given this stimulus 
to the market. 

OrgeR DrvsatTery Goops.—Turmeric is in demand, and a steady 
business has been done. Bengal to arrive, 22s to 22s 6d; close at 
hand and on the spot, 25s. Cutch firm. No material change to report 
in gambijer. Block has sold at 19s 3d ex quay, 19s ex ship. China 
galls, 58s. 72 bales Bengal safflower sold by auction at bigher rates: 
good to fine, 5/ to 6/148; ordinary, at 3/ lds, and several parcels 
ehanged hands by private contract during the week. 

Murats.—There is still a quiet tone in these markets, with prices 
almost stationary. Since last Friday a steady business has been done 
in imported tin; latest sales as follows: -Straits, 71/ to 71/ 10s; for 
delivery, 71/ to 71/ 10s; Australian, 71/; for the year, and to arrive, 
T0/ to 702 10s ; Billiton to arrive, 69/ 15s. Stocks continue rather large, 
which operates against the revival of speculation. Copper steady, and 
a shade firmer, but the market without aetivity. Chili, 72/ 10s to 73/, 
according to quality ; Wallaroo, 78/ 10s to 79/ 5s ; Burra, 77/ 10s to 78/. 
Some business done in Uhili to arrive. Spelter unchanged. Silisian 
quoted 22/ 10s to 22/ 12s 6d, with a firm market. English lead, 
21/58 to 21/ 10s; quicksilver, 8/ per bottle. The market for Scotch 
pig iron, after some fluctuation, is now steaiy. Latest business at 
57s 64 to 57s 9d per ton cash. 

JuTr.—There has been a steady, but latterly a quiet market, and several 
@ ntracts made to arrive, chiefly at 12/ 10s to lo/ 10s. Transaetions on 
the spot are rather limited, and in Dundee “the jute trade remains 
without special alteration,” At the public sales held here on Wednes- 
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day, 6,436 bales were chiefly taken in. About 1,000 bales sold at and 
afterwards ; including a fine new crop, up to 20/ 5s per ton. 

Manita Hemp. —- The advance last quoted is maintained, but the 
speculative demanc has subsided. 

O1Ls.—Quotatious of fish oils are about stationary, and a limited 
business generally, but sperm meets more inquiry: 85/ per ton the 
nearest quotation. The market for linseed oil is dearer, with a steady }) 
demand. Latest sales on the spot at 26/ to 26/5s; to the end of the 
year about the same. English brown rape, 38/ 10s to 38/ 153; October 
to December, 38/ 15s; January to April, 39/ to 39/ 5s; refined, 40/ lis. 
A. quiet, steady market. Cocoa-nut firmer, with a good demand. 
Ceylon to arrive 37/ 10s to 37/ 15s. Holders now ask 88/. On the spot 
37/ 10s to 882 paid, Cochin, fine, 41/7 10s to 42/. The market for palm 
is also firm: fine Lagos, 38/ 10s to 39/ per ton, and searce. Olive 
steady. Groja sold at 44/ 10s; Gallipoli, 46/ per ton. 

LinsEED.—A good demand, with sales of fair extent, at rather higher 
rates. Calcutta, 52s to 52s 3d; ditto to arrive, 51s 6d to 52s 6d. 
Bombay to arrive 52s; on the spot, 52s 6d to 53s per quarter. 

PETROLEUM OIL quiet, at 1s 53d to 1s 6d per gallon; the same to 
the end of the year. 

Spirits TorpPentine.—American, 23s to 23s 3d; to the end of the 
year, about 3d more; January to April, 24s 6d per ewt. 

Hivrs.—The sales of East India amounted to 81,351 hides, and about 
53,000 sold at steady rates. 6,967 buffalo chiefly sold at full prices. 

Tattow.—No change can be quoted in Petersburg since last Friday, 
viz., 47s for new on the spot and to end of the year, and there is a fair 
supply of Australian at to-day’s public sales. Market quiet. The 
stock cf imported tallow in London on Monday was small, being rather 
under 14,000 casks. - 


POSTSCRIPT. Fripay Evenine. 

Suear.—At the public sales to-day several parcels crystalised 
Demerara sold at rather lower rates, from 248 6d to 26s, including 
3,675 bags. A portion Berbice at 24s 6d to 25s. Barbadoes as on 
Tuesday. Sales to-day 635 casks, making 1,350 casks for the week. 
Of 3,138 bags Bengal, a few lots only sold at 21s to 22s 6d for brown 
and yellow Garpatta. 843 bags Egyptian withdrawn. 

CorreE.—313 casks 96 barrels 191 bags plantation Ceylon sold at 
rather lower rates, excepting the fine qualities, which realised up to 
120s. 354 bags native: good ordinary, 77s 6d; bold, 84s. 161 half 
bales Mocha sold chiefly at 110s to 111s for mixed long berry. 1,290 
tags Singapore withdrawn. 1,453 bags foreign part sold at 84s 6d to 
99s for Guatimala. A cargo of Rio sold at 70s per cwt for Mediter- 
ranean. 

Tea.—About 700 packages Indian were offered in to-day’s cata- 
logues. 

SaLTPETRE firm at the previous advance. 

SHELLAC.—1,791 chests, part sold at steady prices, including garnet, 
85s to 88s; button, 85s to 105s; good second orange, 107s 6d to i103; 
middling, 102s 6d per cwt. 

Lac Dye.—493 chests, by auction, were chiefly taken in. 

Orugr DrysaLtrery Goopa.—92 bales Bengal safflower, part sold at 
previous rates. 200 bags Bengal turmeric realised 25s 9d to 26s-per 
ewt. 

Merats.—No change of importance to-day. 

Oms.—At auction, 118 pipes, &., Cochin cocoa-nut part sold at 
4110s. 65 pipes Ceylon out. 67 casks Sydney sold at 37/ per ton. 

taLLew.—1,024 easks Australian rather more than three-fourths 
sold at irregular prices. Fine mutton up to 44s; beef fine, 42s to 
42s 6d per ewt. No alteration in town or Russian tallow. 











ADDITIONAL NOTICES. 

Trea.—Common congous still remain dull of sale, and medium kinds 
have been sold by auction on lower terms than could have been 
obtained by private contract. Green teas sell very irregularly, un- 
painted kinds commanding extreme rates while common kinds are only 
saleable at very low prices. 

GREEN Frvuit.—The report of Keeling and Hunt states, that there is 
not any oranges in the market, and lemons of all kinds of good quality 
are still in demand. Brazil and Bareelona nuts remain firm at former 
rates; black Spanish Gaily expected. The erop of Almeria grapes 
being short, owners have put high limits upon them, which has caused 
sales to be slow; Lisbon grapes arriving in larger quantities and 
realising lower prices. Not any Operto onions remuining unsold, fature 
arrivals will sell freely. 

Dry Fruir.—Currants are lower and very dall, sales being limited, 
and only made with difficulty. Some importers coatinue very pressing 
in their endeavours to realise on a sick market. Arrivals are large. 
Valencias are lower by 1s for common and ordinary off stalk, 2s on 
selectet of the various grades. Sultanas are easier, and no sales 
making at a reduction of ls, Figs are cheap and sell fairly. Muscatels 
are 15s lower in a fortnight, on same descriptions. 

Enxeuish Woon.—English fleeces very flat and dull without mueh 
change in price. Matchings a very restrieted sale, Skin wools keep 
moving off at low and unremunerative prices. 

CoLontaL Woot.—Market firm ; moderate amount of business doing. 

Fiax.—A little more demand for New Zealand, and «ather higher 
prices paid. 

Hemp.—Russian hemp and yarn quiet; not much done in Manila this 
week, but holders are firm at the late quotations. { 

Segos.—The trade has been rather less active, but -prices have been 
fairly maintained. 

Topacco.—The trangactions in American tobacco daring the past 
week have been upon a jimited seale, the home-trade continuing to 
purchase only in smadl lots from the best deseriptions, offering in the 
market. For export there has been litile inquiry, stock eontigues 
light im quentity Substitutes litle offering. 

Megras.—A steady, quiet tone prevails generally. Copper has shown 
firmuess, and Australian serts bave been in goed request at rather 
improving rates. Tin in small day by day demand, without change in 
value. Spelter and lead fairly steady. Iron and tin plates both flat. 
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METROPOLITAN CATTLE MARKET. 

Mowpay, Oct, 2.-—The total imports of foreign stock into London 
last week consisted of 15,606 head. In the corresponding week of 
last year, we received 23,052; in 1874, 12,262; in 1873, 12,767; 
in 1872, 22,768 ; and in 1871, 17,580 head. 

The cattle trade has ruled firmer, the increased supplies notwith- 
standing. The deliveries of beasts from our own grazing districts have 
been on an average scale, but the quality was rather various. In the 
best breeds a good business was doing and an advance of 24 per 8 lbs 
was paid, the choicest Scots and crosses realising 6s 2d to 6s 4d per 8 lbs, 
secondary and other sorts, however, met a quiet sale at about late rates. 
From Lincolnshire, Leicestershire, and Northamptonshire we received 
about 2,000, from other parts of England about 250, from Scotland 36, 
and from Ireland 400 head. On the foreign side of the market there 
was a good show of beasts. 
quality and condition were less satisfactory. Tonning contributed 
some 2,600, and there were also receipts from Denmark, Holland, and 
Spain. 
other sorts, the former realising full prices, anc the latter remaining 
unaltered. A larger supply of sheep was in the pens. More life was 
apparent in the trade, and enhanced rates paid for best stock. The 
choicest Downs and half-breds made 7s 2d to 7s 4d per 8lbs. Other 
sorts sold at about previous prices. Calves were in moderate supply 
and healthy request, at full prices. 


SuprLizs ow SALE. 
Oct. 5, 1874. 
550 


| METROPOLITAN MEAT MARKET. 


| OcTrocer 5.—A moderate supply of meat was on offer. 
| trade, prices ruled us under :— 
| Per lbs y the carcass, 


Inferior beef. 0 | Inferior mutton . 
Middling ditte 0 | Middling ditto 
Prime large ditto.. e 6 | Prime ditte . 
Prime small aitto 8 | Large pork 

4 | Small pork 


POTATO MARKETS. 

BorouGu AnD SprtaLFie.ps, Oct. 6.—The markets were well supplied 
with potatoes. A good business was doing, at about late rates :—Kent 
regents, 80s to 110s; Essex ditto, 60s to 100s; rocks, 80s to 908; Vic- 
torias, 90s to 120s; kidneys, 80s to 110s; and flukes, 100s to 130s 
per ton. 


With a quiet 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Octonger 5.—There has been very little done by private contract this 
week, except in alpaca, the sales of which amount to 2,300 bales, at 
1s 74d to 2s 2d per lb. At the River Plate sheepskin auctions, beld 
here on the 5th inst., 1,100 bales of the new season's skins were brought 
forward, and 1,000 bales sold at an advance of 3d, and, in some cases, 
$d per lb over last August sale rates. 


Che Gasette. 


Tuxspay, October 3. 
BANKRUPTS. 
Edward William Wyon, Mornington road, Camden town. 
George Board, Manchester, and Heaton Chapel, Lancashire, carriers’ 
nt. 
William Fisher, Moss Side, near Manchester, manager to a licensed 
victualler. 

James Holmfs, Tottenham green, Tottenham, schoolmaster. 

William Jones, Tyddyn Phillip, Anglesey, farmer. 

Jobn Smith, Bacup, Lancashire, greengrocer. 

SCOTCH SEQUESTRATIONS. 

Aaron Jacob, Glasgow, wholesale jeweller. 

John Hastings Wood, Waterside by Busby, Lanarkshire, commission 
| agent. 
| August Munder, Regent Hotel, Glasgow. 

Charles Colville, Dundee, boot manufacturer. 

James Gibson, Glasgow, plumber. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Max Reuter, Martin’s lane, Cannon street. 
John Robert Hirschberg, Great Tower street, corn merchant. 
A. H. Lindgren, Finch lane. 
John Thomas Meek, World’s End Tavern, Newington causeway, 
licensed victualler. 
H. P. Newton, Holywood road, West Brompton, merchant. 
Arthur Titterton, Axminster, Devon, gentleman. 
Henry Ford, Werrington, Northampton, blacksmith. 
Daniel Nice Orpen, Acton, Suffolk, farmer. 
John Coulson, St Peter’s, Newcastle-upon-Tyne, iron shipbuilder. 
Thomas Brown, Sunderland, Durham, house builder. 
William Milbourne, Spennymoor, Durham, plumber. 
Charles Assinder, Franklin House, Pershore road, Birmingham, architect. 
—_ Lowe, Queen’s Hotel, Whitefield lane, Everton, Liverpool, inn 
eeper. 
Nathan Howarth, Bolton road, Pendlebury, Lancaster, beerseller. 
| George Virgo, Frog lane, Bristol, baker. 
| SCOTCH SEQUESTRATIONS. 
Henry Scott Dixon and Co., Govan, Glasgow, builders, 
Peter Roy, Main street, Anderston, Glasgow, baker. 
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There were about 70 American, but the | 
| West India 


The inquiry was steady for the best breeds, but inactive for | 


| E. India, &.| 170996 
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STATEMENT 
Qf Imports, Experts, and Home Consuinptien et ‘he fellowing articles in the 
39 weeks ending Sept. 30, 1876, showing the Steck om Sept. 30, compared with 
the corresponding period ef 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption, 
EAST AND WEST INDIA PRODUCE, é&c. 
SUGAR, 


British Possessions. 
1875 1876 1875 


124304 

17033 

7000 
12702 | 


161039 | 


105612 
13919 
2390 
6001 


127922 


40351 
8188 
4190 


33137 
Mauritius and Egyptian.) 3900 
Bengal and Pena ig 
Madras. ........ccrccscesesseres] 


120652 | 120171 | 


18136 
5755 | 
9320 
4721 | 

50460 


21272 | 
2763 | 
15992 

6055 | 


Siam, Manilla, &e 
Cuba and Havannah 


18250 
6680 
8427 
4781 
7383 


30933 
3771 
12974 | 
4309 
27671 | 


20709 

2052 | 
4655 | 
2446 | 
3e49>) 


Total Foreign 


___ Grand Total ... 322 | 212453 


MOLASSES, 


2369 
2573 | 
4939 | 


—— SS 


4213 


7218 | 3869 
oes. i 
RUM, 
. ~ Exportep & Dz- _ 
ImpoRTED. LiveRED TO Vat.\Homs Consumer. 


1876 1875 1876 1875 


Stock, 
1876 1876 
ere OO SEO -——- = 
gals | gals gals | gals gals gals | 
West Indis....$241250 3512760 1252720 1014255 |1504195 1270475 |2172960 
East India...| 324640 476865 } 216765 | 198900 | 120870 | 97875 | 192330 | 
370305 | 367630 | 398520 | 152235 | 102249 | 48735 | 281295 


EXPORTED. | | 
1457010 1294065 | 816930 ( 686925 | 420300 | 434645 | 416025 435020 
12147605 h1951730 |sneant0 |3993120 


1875 


— 


1876 


Vatted 


\5993105 6651550 |2484035 |2052315 
cocoa. 


Exportep, |Home Consumr. | 


3169 | 
15456 | 


B. Plantation) 62657 | 99434 6094 | 


35900 | 32134 
___ Total ...| 98647 


141568 | 30790 | 18624 | 


COFFEE. 
tons 

2057 

18228 


| tons | 
West India..| 2989 
Ceylon ......| 30381 
East India...) 6674 


tons 
710 | 

15797 8849 | 

3465 | 4035 | 
218 376 | 


tons 
3781 

22431 
8072 


2025 


PEPPER. 
| = | ‘tons | 





1019 1297 
7949 | 7000 
pkgs | pkgs 
1920 | 1929 
20946 | 23617 
11012 | 10101 





| pkys | pkgs | 
CAS. LIG... a 
CINNAMON. 


bags bags bags 


bags 
PIMENTO...| 23794 | 16841 


RAW MATERIALS, DYESTUFFS, &c. 


serons serons 
COCHIN’L..| 16131 | 12032 

chests | chests 
LAC DYE...| 3235 

tons 
LoawooD, 7308 


serons serons  sé€runs 
19621 14% 
cvests chests 
2882; 330 
‘tons | tous tons | 
7749 9423 1281 
1284 850) 671 


serons 
7272 
chests 
10645 


chests 
} a | 


tons 


chests 
k.. oo 


16405 | wwe | 
ie 


3147 
tons 
FUSTIC 1793 





INDIGO. 


chests | chests | chests 
19453 
serons 
_ 6845 


chests 
24418 a 
serons | serons | serons 
6522 ob. | -am 


SALTPETRE. 


tens tens tons 
i an 
14690 | <a 
COTTON. 


bales | bales | bales | bales bsles | bales 
118519 217508 | 127902 | 63177) 36821 
Liv 


— rinesy 12624413 |2409804 | 342833 | 240768 2265370 |2162260 | 713250 | 721080 


chests 


East India...) 16445 
serons 


-|__6342 


Ci esis ci. ests 
18252 | 18335 
serons seron: 

6337 | 2387 


tons 
10270 
8385 


tons” 
6243 
3491 | 


“tons | 
8312 
9210 


Nitrate F ~ of tous 
7863 | 


Nitrate Soda 9112 | 





bales bales 


—_—— } 4 } 
Total .../2795409 |2618323 | 342833 | 240768 |2472978 |2300252 | 766427 | 757381 
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COMMERCIAL TIMES, | #ites pw ge ee . & & a | Bioe—aaty free s a 8 4 | Refined—For consumpti 
WEEKLY PRICE CURRENT. Its as nie. sas Tillers, 220 24lb... 28 0 33.0 
*,° The prices in the followin list are meee 7 aceccoceeeee : S 0 6 Do yellow ceadiaaemiaes 8 0 10 $ Wet ernshed srersorcerseree 22 6 8 @ 
carefully revietcaane ix each department. Drysalted Mauritius...... 0 4¢ 0 Hi ane $666) Dn... ase 
n emineN. FaiDar EVEBING. Rio, ary Rio Grande 070 St en rncnicnnsine ll Oo ll 6 Bastard ao 6 22 0 
Ashes—duty free sds West Coast hides 0 07 fine an,com... 6 0 614 | | Treacle... 14 0 16 0 
Pit, Cooada.....perewt 26 6 © | Cape salted. 0 3 0 6 | French.............. ee 8 ae 
meen -O @ 0) io 0 3 0 4% | Sago—daty 444 per cwt Key loaves,lto4lb 0 0 0 0 
Cocoa—duty 1d per lo ed York.... 0 3 0 5 Pearl ....cceccceeeePer cwt 6 19 0 a 36 6 39 6 
$OeRindal morrow ws 26 | Kin aataaee = § gO | mentee SBS] Getat Rees 
o —— ’ je eeeeeeeereereree . 
Geayaquil aed cee 0 76 0 & America Horse, prhde 5 0 13 0 : = : ern 23 0 = : 
Brazil, red Bahia .....- 48 0 51 0) » ‘o—duty free 0100 0 | Dutch, Ne vvvesecceererrnnreeces 14 0 28 0 
Coffee—daty 14/percwt; dried, roasted, | 50% srvsessseseseee POP ID 4 2 8 6 ned, f.0.b. in Holland 
or ground, 24 per Ib. —_ eocceee ccccecccccce SG 6 0 Coriander evcvcccccccsscecccsos DL toy ° DIP ieqeeseruentine 28 0 2 3 
Ceylon, plantation low mid.108 0 110 0 ae tee aces 1 9 4 6 | Linseed, foreign. ... perqr 49 0 52 0 Crushed, s ee «. 26 9 27 0 
middling to fine......coel1L © 118 O | GusDa? sis mao OO $6 BOMDAY «eseesesseeeseneveese 48 0 50 0 aes SSS 
a good eotneny on 8 ‘a ° UateMals cccccccorreeee 3 3 7 6 Masteod, eown...per bush i2 0 17 0 - No. 2 = * 8 28 ° 
India, plantation .....- Leather—per I> © ssessssersessessseeseeee 12 0 16 0 | Belgian refined, at ’ 
— ee 73 0 os 9 Crop hides... 30046 Ibe 1217 a he qrs ...£33 9 35 2 daand § Kilo louves at Antwerp iene 
’ op enone eeeeeeeee 8 ““ 
Singarore, Bonthyne ..--+ 75 0 78 0] English butts ...16 bo : . : : Fertil coeeeeeeereeesp OF U 38 0 st . one 1 in barrels 27 6 23 0 
weny (pleke) ever 8 o 71 0 Be oo 88 e | CiMttemb USAT wevnnnvveee 20 0 90 6 aitpetse— 
Mocha, fair to 00d os Foreign butts ...16 35 12 111 | J scovrncorrmeereree 18 6 90 6 | poslna reaueg brews? O Ie 8 
amaica, good to fine ord. 78 @ 85 0 ‘do it O13 23 ungypore ..... sesee 20 0 26 6 nglish, refined ........0. 21 6 23 9 
Conte Rica, good and fine - ous ¢ Calf Skins ......28 35 17 2 6 saa gaa wee 19 6 29 0 semeet cade csuscsveeneee 13 § TL © 
MIE rcccccscceenrnessecenee eee do ad paul ..... wooo 13 'w—duty free, per cwt 
| Central American, foxy do o0e00080 met ae Radnagore ........ wees 13 Q = 9 St Petersburg, lst C...47 0 O 
ems 80 100 1 4 2 3 | China, Tsatl 50 0 ° 
BTCC cv eeeeeeese neers coreceee ° Dressing Hides wow 1 0 1211 Ta Ae CO ssccrecerccorre 24 0 29 6 se eeeereesessssevereceosooeces 0 eco 
| PMle sescessersesssererseerereee 72 0 86 —— as ll lUmtlh tl VAAN viecscrscssseeveeee s 16 6 27 0 | Lar—Stockholm... pr bri 22 0 
Se aad 95 0102 © | Horse Hides, English 1 ADLON....ccccerseseeeersereee 18 6 25 8 Archangel P 60 
Brazil, Rio low superior... 84 0 86 0 do Spanish w-per hide 7 3 23 0 Ro-vesiod Chtnn -..-.. 2 28 6 29 6 geared.” 196 00 
good first.......-.+++ sseeee 80 0 82 © | Kips, Petersburg, per lb 0 0 0 0 — Novl....e0. 44 0 48 0 | Congou, fair to good... 0 8 Oil 
tals to gool cue eveeee 70 ; » 0 do East Indies 0 9 2 4 eves TONE ssesseeereee oe 40 0 44 0 | Kaisows, fine to finest...... 1 5 ll 
commen canoe! = @ 982 9| aotata—Conpergerton £ + £ 4 | gillian win 3 0 dp 0 | NwSeasin'sOontaamoning 13 3 3 
Bantos, 00d veer “74 9 79 0 Sheating, bolts, &..... 86 0 87 0 Orgnaines—Piedmnt, 22-4 43 0 48 0 | Ning Yong and can is ee 
oe os #80 0! Old mnceccececees 77 0 78 0 | Milam 18.20 mo ee SE EERE ES 
Bil anscosonee B50 57 0 | TOUED CAKE veneennene 78 0 0 0 Do 22-24 .. ° oS * aa ee ee 
com TL ceccncnecenereerees 50 0 s BOLECE....sereeeeerenes 0 24-28 ., kee 22 
mo 52 0 Iron, per ton meee 2D: EE secs — ° os : Toate +e rs ee 
Drags and Dyes—anty Bare ke British wun 7 0 7 6 | T&Ams—Milan, 22-24 00... 42 9 43 9 | Hyson Suewdnaa ce ts 
Herat India veceswveesse 60 0.160 0 | Nail rods ssessece 710 Do. "24.28 ol moudwinn. © 1 § 
Anniseed, China, Star ...... 85 0105 0 oe eadoneanes he +E. Patent Brutis.... oon 0 48 ~0 — denn meaeclgar ar 20:6 
Argol, Cape ssversesereeeereee 70 9 87 0 a ree 10 | Japan Raw—Mybash ... 0 40 oung Hyson, finetofinest 1 0 3 3 
tne 5S 8 8 — ~—n Ce ua 8 las. weey wees 30 6 35 @ | Imperial, fine to finest...... 12 3 8 
Bark, Cascarilla sess 16 0 19 0} Rails omen 00 66 | gan 6 6 0 6) ere 2° oe 
oe : name 6 © 6 S steseeee - 0 0 © © | Japan, fing to fines 
— aa 40 0 Piz, No. 1, Clyde... i scibaiasiistesics a , Bececcecce 1 6 8 8 
amphor, Chi wwe 63 9 63. G | Swedlshivenswnrnrnee 18 O 19 10 Kose «...000e S78 hae 
Sone eth. bon = : 4 2 “a Lead, per ton—Eng. pig. 21 5 21 10 —— eeeee eocccere © @ O @ Hewn Weed-—Dentats 
oil, 3210 23 0 CORCZAN .serccrserssscsree-ss O O 0 & Memel fir...pe: 
Balfron......ecsereeeeeeere® 31 0 3% 0 310 6 0 Spices—Pepper, duty free 0 Riga fr per load 60 0110 0 
a ag . : " white do, kegs 9810 0 0 ~~~ ay tetera lb 0 3 0 4 Sweddsh sceabnentortenens = 2 = 0 
—Bees, ee 0 CASKS.ccecesseevessseee ih. selmueieaniee —_ 0 
East India .....-++ nce 0 0 0 O| patent shot wessnesoronee 35 0 0 0 | Pimento, duty free 0 6 074 | Canada red pine ......... 70 0 100 0 
Cochineal—Honduras.prib 1 8 2 § | Spanish pig ...... 25 10 26 0 | Mid and good.....perlb 0 3 — yelowrinslargelee 0 110 © 
Teneriffe v....cccscooveese 1 8 2 & | Steel, Swedish in kegs... Cinnamon ..... $04 — small 80 @ 100 0 
Lac dye, native ...cosser+ 0 3t 0 9 in Seams. n kegs... = ° ° ° Cassia Ligon, sorcerers 2 : 3 9 Seem aon aienes 0 100 0 
Tarmerio—Bengsl..r cw? 5 6 0 0 | Spelter vcvsvannn.per ton 2315 23 0 Cloves, per Ib—-Zanzibar... 12 1 § svmsereeveereel $5 0 160 0 
Madras wewnesevewnme 1B @ 2 Q | Tin, English blocks pion 78 0 0 9 | Ginger, daiy ince" > 278) tnd m0 00 0 
gan eeenenemenneny 3 0 bars in barrels......... 77 0 0 0 ag uty free Indian teake ....+0..0+++-..220 0 250 0 
Oe nen + 8G Rethted co 8 6 0 0 | Rented OUR IS © 38 @ | . WEE Eh ak 0 100 6 
ee 0 BanCAeeccccssccorssccoreeess, 7110 73 © | Maced Dissseeseecersseeee 60 0 70 Q | Deals & Sawn & Prepared Wood— 
—duty free £ 8 £ 8 | | StrMits sesssesrsersernene 7110 0 C | N — uty free......perlb 110 4 0 Norway,Petersbgstand £8 9 14 
See carne OO : : ° 5 Tig Fioten, Fer ben sdad = megs, duty free ......0. 26 4 6 — sverceseverssssseesee 710 17 * 
tic, JAMAICA......0reeeeee arcoal, I C wee 26 0 28 0 irits—Rum, dut USSIAD ... . 
Logwood, Campeachy...... 9 0 10 0 Coke, IC wssssee nae ee 36 Sunstea, a oo rao gal. Finland .... 7 o is i 
HOMdUras sessssssseeeeeeee 7 0 710 | Molasses—per cwt, MISS OF cnc. 9 3 Canada Ist pi 21 0 26 0 
tebe nnseeenmne 510 6 0 British West India... 9 0 10 0 ona... $6 8 $f gece ~Be 2° 
} ee a Er pcramenanc pas Oils—Fish— i: on — erereeccccceee - 48 6 O Santeiodetno soorsorre 72156 12 0 
a § 6 66) Bo eis © e Demerara, | BF0ofwee 1 8 110 | Btaves— each... 017 110 
Caryl .ocasccscesesee ee ea ee eI, PAlC...+r0e 34.10 0 0 East Indi on 7 1 8] Baltic, per mille..... 
Prait—Currants, duty 738 ds a 33 0 3310 Sustes a nm cones : : We sgn aA ny © 0 
Patras enenrnDOF ewt $2 0 38 0 swweee 41.10 0 9 | Brandy, duty 10s 6d per gal tS | Zehasso—teepbied. 2 4 s 4 
BEA ove cecccscscsceeeees aryland, per lb, bond..... 
ae ee em ae : a 0 : ¢ : Vintage of { 1874 ce : : Virginia leat .....0ccsesrseres 0 5 t : 
_ secccoeceseeeee 0 t brand 4 1872 ....... 7) — BEF IPt .--ceevee. cove 
Provin min SS SS 0 0 0 - ne [is fieneniao 80 ° © | Kentucky leaf s.sccsseccssvs 0 i ‘0 1 
uty 7s per cwt 1889... a ° — ——BEFIPt csscoorseree 
ieee 88° i a nee 
, duty 7s We caivtccnnane ws olumbianlf.duty3/&5pc 0 6% 2 
V. caseneesnennnnennttn 0 0 sssewersneere 3 6 8 8B oe a 
Sesnetl ooo $4 0 55 0 | Rape refined English... 4015 0 @ | Cermepisite pf duty paid 11 11 13 © mn cgarabiduiyi, 8 9 88 8 
wn B01) 0 | Do Foreiga wennne S18 0 0 Seen Fam Sapwanten 3 2. 9's — i" 
BulkaMtrnennnnnenene 4 0 65 9 | Groand mui ween 96 19 0 9 | German spirite ewes 1 6 1 Sh SES CENT wnssneee 3S DD 
qn eeeeeeee eeeeseeeeeereee® Cocoa-nut, Ceylon ce ae 0 0 8 nian out. Wool—English—per pack Sen 06 
Bt Seichael Ist quality Palm (Lagos) ....000++++0006 38 10 39 © British Plantation,grocery 23 0 24 0 Fleeces 8S. Down h = She 
a. 86 66) to eee 2 ee I ctaiasennamiatan 20 0 23 0 Hlall-bred hoge 8s 1s © ete 
Do. 2nd Quality seocccecvee 0 0 0 0 Rape BB cceccccccccccccscocece ; : “ : a grocery 23 0 2 0 a fleeces .., ° 0 ie » 
STRGI cocececcececccesecece 00 sescesseeesecerereeneeeeess F BF QO Qf. EM UINS sttesees seseressenees 2 0 2 0 -Downewes & weth 
Lisbon & St Ubes,tch 0 0 0 0 —— seas 2 é é 4 a ne do a vs 14 10 6 = 
LLY sssseseseeeeeesper Dox 0 G O O BODE -nnccoerccce . . 3 ts—Clothing, pi 
Lemons— Rape, Caicatia, RAT. 66 6 67 0 ISB IE crn 259 we far oe ae eal 
Palermo............percase 25 0 35 0 eneneaieiiuinenaen 0 | . 1ORID . aatones .24 0 Choice "I 
moedmnaataee porte 31 6 32 0 Black Sea ....0....0.. 30 0 35 0 | Syrups, low togood yellow 21 6 3 ° Super “ = Oo 16 0 
Spanish nuts ... per 00 00 Teel or Sessame seed ... 42 0 50 0 low to fine brown........ -17 6 21 6 Combing—Weter mat se ae 
Tieeth att cunscosscsssmmasees 0 48 0 mee wien " ¢ ° 0 Bengal, raw 3 One yellow 21 6 23 6 WRI scecssticceccens iv 0 20 0 
Coker nuts............per100 18 0 20 0 eee ° 0 low to fine brown ......... 16 3 Common .+-..... ' 
Walnuts, new ...... per bag 11 0 13 0 Petroleum-Refined.prgal 1 5% 1 6 Penang, low to fine yellow 21 : = ; as matehinn 19 : 
Plax—duty free £8 £ 8| Provisions—duty free wee coseeece -16 0 21 0 Prime macching...... 16 10 17 0 
Archangel ...........per ton 6210 69 10 | Butter—Carlow...percwt 0 0 0 0 ras, low to fine crys... 23 0 26 6 COMMON vrsseserveenee 16 0 15 
TCD ct So O.00 Gihannenmnmn © © © © —— oe eS oe Colonial—per Ib edad 
Bt Petersburg, tohead ~ 2S $+ Limerick swescecomans ae. Oe gee cccccsccscceccoseecee 16 6 30 O Syeney Tissot lamb... oe is 
_ ani 0 esland fresh, finest...144 0 148 0 eccccescncecsecseoess 16 8 16 =O Booured, AC......0.0c0c8 1 1 2 3 
Egyp'ian, Govmnt dressed 48 SS). BE oot 6m 6 | oe ee ee Unwashed emer © G il 
Hemp —duty f we OO 0 O | Bacon, singed—Waterfd. 66 0 OF 0 | ginmbCbinalwicgdwhiie a3 0 35 0 Locks and pieces ww... 0 7 1 4 
emp —duty free Limerick stecscsssseeseeees 81 0 83 0 | | ene > 6 = * Blipe and sins... 010 1 3 
Ptrabg, clean... per ton 36 0 38 : Cork ..cove. «ee 81 0 83 0 te vy eae yellow 21 6 2 0 P, Philip-Fleece & lamb 1 1 2 3 
0 0 0] Hams York -72 9 180 | Javalowto md wilicc: 2 0 26 6| Unwashed wees 0 8 2d 
. oo) ee rons See S low tofine yellow &grey 22 6 25 6 laaidan. te 8 
Manilla ......0ecsesesesceveees 0 31 0 | Lard— Waterford and 0 | Cuba, clayed, Nos. 1281425 0 26 0 Adelaide-Fleece & lamb 16 1 6 
East Indian Sunn .......00-. 16 0 21 0 Limerick bladder .,. 81 0 86 0 B bia @ Mi: lo b1 8 0 2 6 Hooured, Berrssveee 1 O 1 8 
= ETABS.. ncorrcessrrerereee O O CO O Cork and Belfast do... 78 0 80 0 a . aroim,fine brown s Unwashed ..ccncoormee 09 & O11 
e oo seceesecees seeseesscemeeerese 0 22.19 Firkin and keg Irish... 76 0 0 0 oth to tend te eecceecece « 21 6 22 6 . Locksand pieces ..... 0 010 
Ree aerenereeeoeane ? ; ¥ ° a & Canadian 0 0 0 0 oe — brown ..... ‘ 2 6 21 0 = Ay ~aeee O1l 1 6 
i cieteeeliness ask ao cee 8 8 8 ef 0m BOAR occenresscnneeaee 6 6 18 0 Biimcncmn © 
Colr—Yarn, ,ood and 8ne 35 0 60 0 nakeee tines. vs . . : Posnem, Pesatba,& Massie, Unwashed seccsesosceeee 0 $ ° ° 
im F ccccccccscccceoece = 0 83 © | Beet—Amer.& Can.pr.te. 0 0 0 6 ea pease wnpeaeinn 22 0 23 0 Locks andpieces i... © 7 1 0 
seececcccerseoessess vee 00 0 36 O } Cheese—Edam new......... 64 0 . ne browD.....+.. 18 0-21 6 Cape G, Hope—Fleece 
~~~ TTF ' 68 0 | Egyptian, good to fine 
F090 cnn erenewcren 39 9 99 GoUdAeessscsessseesernneeee 66 0 58 0 crystalised 26 6 : and 1AMDvvceemee O10 1 2 
enncnrenneee OF Canter scrccccccocceecseeee 53 0 60 0 | low to fine brown ........ -26 6 27 6 Bcoured, WC... 1 2 1 9 
Pune 8 a6 Unwashed ...nenone 9 6 0 8 
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RAILWAYS. 


Oxprvary Snares anv Stocks. 





Atthe- © . 
rived : = 
Issue. @ & 
8327015/, Stk 200 
28778, 2 20 
12200007 26 100 


po 3tk\i00 
47777101) 8tk}100 
10¥50228) 3tk\100 
8268851| Stk 100 
8869681 Stx,100 
7331120// 3tk\100 
1169275/' 3tk,100 
1169275!) Stk'100 
46431321) Stk 100 
13929129) Stk 100 
14363927) Stk 100 
14116504) Stk 100 
42412607, Stk 100 
13068701) «++ | «+ 
1306870! 
10190188 
81335729) 
8302394/| 
6506501) 
36382937' Stk {100 
9271307) Stkj1C0 
9271807) 8tk}100 
48167301) 5tk}100 
70280/| Stk }100 
70260., Stk 


Stk'100 
Stk} 100 
Stk{L00 
Stk/100 





| 2260006/ Sck}1¢ 0 


30000!) 10 | 10 | 


| 18800388] Stk|100 


‘ 


Name. 








Caledonian . 
Cornwall 
East Londen (Consolidate: 
FUOTRERE.... occccres-cecereessees 
Glasgow and South-Wester> ... 
Great Eastern ...cccccovesssree-sooee 
Do Bast Anglian, No. 2 ..+...+0«! 
Great North of Scotland ......... 
Great Northern ....cesscesseeesee+- | 132 
Do A A recvesno dvd. til (| 1403 
Do BS 6% hasbeen paid B 7/143 
GreatSoutherné Westrn (Irelnd)'128 
Great Watts Same oenaay 3963 
Highland ° wece 
Lancashire and Yorkshire eocece| Is 35 
London; Brighton, & 8. Coast. me ty 
Do Preferred ..... —— Soineanwteny 
Do Deferred ‘ 
Lon..Chat., & Dever, Arbitration 





“4 
rou 


214 


|London and North-Western.... 1464 


100 | 


London and South-Western....../123$ 
London, Tilbury, and Southend.) 86 
Manchester, Sheff., & Lincolneh! 744 
Do Prfd. {Defdyecvg no div) pos 
Do Defd 7'till6%is pd to Prif | 
Metropolitan. ....-..-sseeeess+++- eee ‘hos 54 
Do Prfd. { Defdrecvg no div ) 
Do Defd 7'til 6%is pd to Priff 
| Metropolitan District...........+++ 483 


|Midiand “Consolidated Ordnry fi 3h 


|Metropol‘+an & St John’s Woo 













880000/| Stk/100 |Monmouthsbive .....s.+eseeseeeee 153° 
3798149!) St '100 |North British .....-.-0-.. eecee -| 973 
19641107| Stk/100 \North-Eastern Consois .. 11654 
1975000!) 8tk}100 |North Londsn ........ veeee| | 140 
$2301401| Stk/100 North Staffordshire............. sees] 66 
2760001) Btk/ 100 Rhymney .-..cccccrecsereereere seees 55 
1552564/| Stk/100 |Shropshire Upton ss... .-s0.| 75 
a Stk|100 |Somerset and Dorset ...... parieenses \ 
1569665’ Stk 100 South Devon  ..-csecees-s — 67 
85 326391 Stk 190 |South-Kastern......... wove BSE 
23324701| 8tk}100  DoPrfa. {Defdrecvgnodiv) 139 
2332470/| Stk}100 | Do Defd 7'til6%ispdto Prff |113} 
12765) 20 | 20 Steines, Wokingham, & Woking 30° 
12100001) Stk}100 |Tasf Vale ......s00-ssseeee+.ssovereees 195 
2500001 Stk}100 Waterford and Centra! Ireland) 20 
2600001 Stk}100 |Whitby, Redcar, & Middlesboro. 30 
PREFEEENCE SHARES AND Stocks. 
$667 164/| 5tk/100 Caledonian 4 %, Cou. Guar......./101 
4000007; Stk! al) Cornwall 44% guaranteed ...... ove 
166260/) 8tk,100 Glasgow and South - Western 
| Cusranteed 6% .crcce..ceceeve} soe 
650000/|100' 100 'Great Eastern, 5% Metropolitan! 
| | Stock, tseued at 105 ....... 7s - 
960000// Stk 100 Do E: Counties Exten. No. 1\120 
960000/| 5tk 100 De dodo No.2... .+|120 


841827! Stk}100 
1323807} Stk'100 
3000007} Stk 100 
1050001) 3tk'100 

36980/| Stk 100 
125896/| Stk/100 
1874507) Stk'100 
1298262/| Stk 100 
1283716/| Stk|100 
576000/| Stk \100 





2970907 Stk 160 
13291001 Stk 100 
68478547 Stk 100 


12355550, Stk 100 
456000'100 | all 
7940407, Stk 100 
26006502) Stk)160 
2877941) Stk\100 
£38048) Stk 100 

1959601, Stk| 100 
1506377 Stk 109 
270000! Srk 100 
171252?) Sck#100 
826178! Stk 100 
8720007 Stk 100 
475494] Stk 100 
5595061, Stk 100 
s66ege? Stk 100 

62830 10! 6 
2600002 Stk 100 
4900007) Stk 100 
7410207) Stk! 100 
3087306i' Stk) 100 
596 9577:) Stk 100 
%4441297) Stk 100 
4531217) Stk 100 


19894227 Stk|100 | 
26900008) Stk| 100 | 


17918911) Stk|100 

60872; 25 | 
4500008 Sth |100 | 
1050000! Stk | 100 


2946834 Stk |60 | Deo West Hartlepool .. 
58500! 20 | ali | | worth Staffordshire 
2110002 Stk) all | \Sevenoaks, 


83) 





DO dO 6% ncoccsesessvcecesessecseess| 
Do B. Union 4% guaranteed. | 96 
Do Norfolk 6% Ext., 1846.. 


Do do 5% Ext. TAT secooorseee.| oes 
Do de 6 % Wav. Val., 1847 ...| «0 
Do E, U. Harwioh, 4 "% one e-+.| 96 
Do do Woodbridge Exten. do} 96 
Great Northern 6%  .....c.se00s- -| 126 
Do 44% do do do and 112 
Do Leeds, Brad.,& Halifax,6%| . 
Great Northof Scotland, Istpref.' 
Great Southern and Western 
(Ireland) 4% ..... a 103 


Great Western — Rent-charge 
perpetual guaranteed 5 % ...,127 
Do Consolidated guaran. 6% 125 
Lancaster and Carlisie,44%...... 
Lancashire and Yorkshive 6%... 
Do Barnsley, 51 38 10d% ...... 
Do 6% (East Lancashirs)......| ... 
Do 44% (Blackthurn purchase) 112 
London, Brighton,&8 C 6% guar. 124 
LC D8heerness Rent Charge 3% 110 
London& N.W.C&Nuneaton5% 126 
London &8. W.,7% ,late3rdShrs. 
Do (Portsmuth. perpet. anns.) 
Manchester. Shef.,& ns l 
Do Ist Preference ...... 
Do 43 Preference ..........0. 
Do do “do 34% | 
| Do do redeemable 6% 
DoRed 5% 8.Y.Rent charge 1363 
Do Irred. do do 
Do7 % do do 
Midiand 4% Con.Pert. Rent Chge 
Do 4 % do guar. preference ... 
North British Consol. 4%, No.1 
' North-Eastern--Consolidated4% 


145 


45 


7 
7 


O04 
104 
100 
103 
Do Hull & Selby pur. 1871,44% 104 
Lo 44% redeemable ........+... 
Do G. N. E.4% .... eounse 
Do Berwick capita: ............ 
Do Stoetu. & Darlngtn.4. 6% ... 
Do Stocktn & Darl. B & C, 6% 146 
ose Oy 









seca 


Maidsione&Tanbr sia 108" 


436341) St) |}00 \south Devon, rent-charge,. semee.| 122 
40000 1/0/6| ai |South- -Pastern(Read.ans.1/0s6d)| 26 


9842001 Stk |100 | Do 44% 
Leanne Stk |160| ewe No.1. 


PREFERENCE SHARES & STOCKS, with DIvIDENDs Conx- 
TINGENT ON THE PROFITS OF EACH SEPARATE Y RAR 


S5790380 Stk|100 | jC ‘aledonian, 4% 
22463127 Stk) |100 | 


3 
195 


+0 CUTE OOE STO EE Ee eee we ee rene 


+ Mee eeee ee 


» Con. Pref.No. 1)100 


Do 4 4% %,y No. 3 3 | 99 


4000000 St&\100 |East London, 5%, ist Preference| 50 


-_——_— 
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THE ECONOMIST. 


THk HIGHEST OFPFICEAL F PRICES ARE GIVEN. 
























































[ Oct. 7, 1876. 




















































RAILWAYS. " RAILWAY Ss. 
Prererensce Suares & Srocks, wita Divipenps Cor- _ Lrves Leasep aT Frxep Rentars—Continned 
TINGENT ON THE PRorits -C Continued. ] j } ie. 

2980002) Stk} lve |Purness, SL Geotibathinastibeneeee | (140 e : e 

2976004 Stkl100 | D08% cre. “so | 3] 3 | Name. Leasing ji2 
2270002 Stk}100 | 1044 % perpetual ............... 106 | & | & | Companies. |= a 

50000} 10 | 10 | Do convert, 72, 6% till 1 Jy,'77| 124 | —-|— | —}— 
50000; 10110! Do do 1873, do 1878, 12% Stk)100 jotting. & Granth. R & C’ GreatNorthern\103 

9051184 Stk/100 |Great Eastern, 4} %, 1861-2 ... 106 25 | all [Preston amd Wyre swe. ass -W.AL.Y} 49 
1122600% Btki100 | Do 6 %, 1962 ......j114 Stk/100 Royston, Hitch.amd Shep. Great Northern 140 
12044102) Stkliog | Do New 5 %, 1863 ......| 112 Stk!100 |Shrew sbury and Hereford! 

316900i| Stk}100)| Do de 5 %, 1864 evefhll | | 6 % Rent Charge Stk\L&N-W &G.W. 

541058/) Stk! 100 Do 6 , 1872 . ll Stk/100 Victoria Statn & Pimlico! \Gt. Wetrn. &. 212 
$873000/| Stk}100 |Great Northerm, 44% Perpet.Pf{112 | Stk/100 | Do 4b %....se-sceceverveers.| DO sencecess --(110 
15000007) Stk! 60 | Dodo 1876 ..... oaceat 20 | all | West Longon, Claws 4) |W. Lon. "Ex sa 

4820507 Stk\100 |Great North of Scotland 44 %, A 104 20 | all | DoClase Bi... > Lon.ds N.-W. ne 

2199907} Stk!100 | Do 44% pref, B.......seesseeses $9 | Ball! DoCiass€.....0s0) | &C W... Ul . 
9779481 Stk{100 Great Western—Conal. Pref. 5% 122 Stk)}100 |Weymonth and Portland...\G. W & S. W....) ... 

© fr | . = = a < —— 
40000011 Stk|100 |. 0B, 5 Moterwnccceceee| | ____ Dasevtom Suesne 
125120) 63) 6} Lancashire & — New 4% -- wigie ae 

12330002) Stk{100 | Do 4% %, 1861 sescecveevee eves... 112. | Autho-| 2 | os | 23 

6077501} stk}100 | Do 5 %, 1806....... noo] ie 0 eae a | Name. ~E 

be Stki100 | Do 4} %, 1872....... si “U2 sone. | @ | Ge a 
130000027) Sti}100 | Do 5 % S74.....+...c00--seveseneee eee ie lneat nea 

180000) 10 ; 6) Do5 % 1875, issued at 1 pm... si 1639785: Stk we Caledonian ...000....00...000e004 % 1106 
8605! 29 | 20 Liynvi and Ogmore, New 5 % «..)_ + 8891614 Stk 100 |Cornwall, eee 4% % 116 

8500002 Stk|100 \London, Brighton, &¢..44%, 1868|109 | 429150/) Stk 100 |Rast London............ 6 %)N16 

1339002) Stk/100 | Do do 4 %, 1960) 98 4000002 Stk 100 | Do 1874...... +28 %] . 

7160061) 8tk!100 10 ap 4t %, 1861/1209 6978721 Stk 100 Furness passeeesccces: 4 %/104 

9430002 Stk100 | Do do 44 %, 1963}109 | 10967321 sik 100 Great Eastern .... +4 %!104 

330970!) Stk!100 Do do 5 %, 1866)422 Seeoes Stk 100 PO Mh ccmicesncee eococcoscosenced § %\127 
1661336! 8tki\100 Do No. 6 5 %. 18661122 2026334 Stk 100 | Do B, 1867, redeemabie...5 %|122 

3220961 stk, 100 ne No.7 5 % » 1866 | 122 21 Oe oo Stk ... Great North of Scotland 44% 108 | 

on Stk) 100 Do Consolidated Pref. 5 % ...... 1122 5$88802/ Stk 100 |Great Northern ........ a % |2072 

5000002! Stk) 40 | Do Scrip........c00-ccees.sseeee nse: 4675 '53/) Stk 100 |Great Western...... eee % 107” 
5035833! stk/100 Lon., Chat.,&e., Arbitratn, 4} % 87 Pacer = 400 iO cates 44%!) 10 
2197666! Stk\100 London and North-Western 6 % y, |:27 aaeaemees on ie - —- At % /116 

2400001) Stk | 100 Do Bedford and Cambridge...) 102 3577922) as “re a O  seesceee +5 %}129 

300000! §tk|100 | DoShrewsbury & Welshpoo 11/102 onaen a 03 8 BN1ANA ...ssercersereseseresere th 30] ove 

9711072 stk'100 ‘London & South-Western, 4% {112 aanen i Stk 100 Lancashire and Yorkshire... %|107 
15000002 gtk/100 | “Do do 6 122 r. ae | Stk 100 London and Blackwall ......42%| ... 
10000001) stk,100 Manchster, Shff, &L ne 5% «1868107 sien - am 100 London, Brighton &e.....«04 4/106 
10000002! stk'100 | Yo oo 5 % convrt 116 Remeeereck 00 oa ParpetiA nen ~- 44% 1116 
16800001! stk 100 | Do = 5% 1974,.N4 |} §242000/) Stk 100 [Lond.. Chat, & Dover Arb.td [112 

75000' 10 | 4 Do do amatites c sesasees| Sih lice L = seoenee oresseeentt 5/110 

300000!) Stk'100 Metropolitan, 5 % ..cssessseseees i122 31700/| Stk ondon and North Western’ % O74 | 

1000001| Stk 100 Do New, 5% s+. : *"}192 As ( “ Stk 100 POD cadtimestmeccse 32%! ... 

6000002! Stk!100 | Do 5 %, 1869 ....ecs-sseesesees .-/128 soananen a = London &outh Western A$ %» ¢ 107 

25( is | ‘© Irrec emable 6 872 ...|44 elena an - 40) 4U 

2600007, Stu 100 ae +3 i "7}122 | 1093807 Stk 100: London, Tilbury, &c............$¢ %}108 

15000007 Stk'100 Metropolitan District, 5% ...... 108 eed 8 100 — Shemeld, ke... 9 0 [127 
9180681! Stk,100 |Midland 5 % Con. Perpet, Pref...|124 | Sommmenl) 81K 100 | Do do 4$% [116 

164375! 16 | 16 | Dob % Hew, opt. to eon. Ag’77} 208 —— _—_ CUPOPOHitan .,,.0...scesss000# 1106 

189162| 16 | 16 | Do 5% Pref.1873, do Aug.1890| 20% | TOUSEN) SUK LOO | 100 sssssesses.-csssssvoeessnes Ah [116 

193760, 12 | 8 | D05%, 187B.vsveosneomeresenee| os | 1otpmrel Stk ites ae Dini. nu8 BHAT 

195060. 10 | 7 | D0 4} %, 1876 ....00.-.00 wee.eeee 8 SB4anel, | 00 N AToveses « seeee ob % /207 
38501980 Stk'100 (North Brities Conso. 4% Ne. 2] 08 6) Stk 100 North British ........ «4 % j1055 

9 j 133 4006702, Stk 100 Do E.P., and D.B, ...5 % 1125 

24195720 Stk|10 | Do tain. & Glas., Ordy, 44 % 8852162', Stk 100 North 

421000/' Stk 100 | Do con. 5 % pepteaened tare woe} 120 1seaio4 a - : Baevern coos... «eee % [107 
1000000?! Btk'100 | Do 44 45, 1875 ervrsoee convesere...|1068 f “AQQgdR:| EER AOO | 5 DM semercsoesseee 44% [116 

6350007 Stk 100 [North - Eastern, ‘Stockten and | 1603583, Sth 4 North TION oseeeereverenereeAh% [15 

Dariingten, Class D*........ |}32. | 539 au ee «100 te eae ave % i109 

1700001 | 8 | Dos % con. into ord.Jan-1,1878| 114 Se Stk/100 South Devon  ........0s000-005 % [228 
20000001 8tk/100 | Do 6% redeemable Jan. 1, 1384] /07 enceiann _ 100 a Eastern Perpetual oe P06 
11812502: Stk 100 | Do Blyth and Tyne, 4% ....../}05 | | Stk'100 0 10 18678 ...erevereeverennn5 % 120 
65120001, Stk 100 Do New Pref. 1876, 4% tiki —- 

at 1882, 4 % in perpetuity ....../103% wh Oates Becsnaseeme. aaiel 

7000001. Stk|100 |North London, 44 % (max 6 %) te 309900 100 ae a St Lawrence s 101 

9710002 Stk 100 {North Staffordshire, 5 % .........| 115 sesel temas Be % Sterling Mort. 100 

9600001 Stk}100 | Do 6b %oo.e-s-rersemnemennmen OS | p Skrnon Cri 100 |, Do Srd Mortgage Deben., 1808}200 

2130001 Stk 100 |Rhymney, 6 %, 1864 rwerssvveee.|127 | SRE Sh rs oom ay, Bereta BO. Indlags -5% 116 

850002 Stk 100 |Somerset & Dorset 5 %, 1st Pref.) ++ semesesnco lice | De o& Lake HuronPreference} 6} 
908802 Stk 100 | Dodo 5 % 2nd Preference ...... oe 97600F 100 |10¢ * do 6 % Bonds 1st Mort......} 97 

3600002. Stk\100 | Do Bath Exten, 5 % Pref. shrs. sonceet!t00 |100 'Ca ee 54% Bonds 2nd Mort...) 87 

5566482. Btk 100 [South Devon, 5%... cecserveeesseeee.[L19 cones 0 \Wanada Southern, let Mort. 7 %..) 63 
20916002 Stk\100 |South-Eastern, S Sitonnhieeassoen = core = 100 ae perpet. preferencejl03 | 
esaeeemadiaml te | OPM tacetocsene 12 112000? 10¢ 100 Jo 7 % perpetual preference...{222 | 
: —S 2265520/' Stk/100 Eastern Bengal, guaranteed 6%/1:6 | 

Failure of full dividends in any = ¢-year notto be 26146020) Stki100 Ea-t Indian, gaaranteed 6 % . a 
made good out of the profits of amy subsequent 4-year | 19988594 Stk 100 Grand Trunk of Canaca oceceniea 

6000002100 100 Do Eqeip.Mort/Bus,] chrg.6% 00" 
BONOOOR 100 all | Do 2d d@ccvscerecseseeree 98 | 
Lives Leasep AT Fixed ReNTALS. ns 100 100 | Do 1st Preferense Bonds...) 40 
7 - 23278081100 100 | Do 2nd do cocccunendes | 

3 % 5 | 716891121100 100 | Do3sra do sista 14} | 

dl Leasing 22 90000!) ... (100 Do Island Pond StL Mt. D. Sep} 95 | 

sig Namo Companies. (= 300000/;100 100 | Do 5% Perpetual Deben. Sep 73 | 

m | = ee = 100 Gre a ey Peninsula, zg gaat its 
Se _: a pone é 2; WW ° d a 
{Stk 100 Birkenhead. sussseessseesee|LuitN.W.&G.W 103 s0s0| 201 'G | De New a oe 9 | 
OO | a Do 44 % Pret.... oe DO ‘ccvccoccveeei All 21760 20 3 | Jo New , &% 
S8tk'100 Boniigkeuamite ccotnenell Lon. &N.-W... 103 258096! 203 204 a ceiaiitimaeeet 7 | 
Stk/100 Chester and Holyhead ...| D0 ‘.cscosseee! 62 547000//100 100 | Do 5¢ % Bonds, payable Ler7-4} & - }| 
a oa oe ste evces coopccccsoees = eccevecceves . 1127000/100 100 Do 6 %- do do || 

0 eoanscsuscebocesbooes 0 ‘ coccswwwesee 227660/ (100 o 6 “Pref. contillJar | 

Stk 100 Clydesdale, guaranteed.,.!Caledonian. .... ... 199840C 100 100 ! De Peary: 5% an 7 
8tk,100 Colchester, Stour Valley.../E.Union.& GB.) «.. 2060002100 ail ‘tnternatal Bridge,6 % Mort.Bde)l02 
a = preteens S Aberd.J. ceeteiee oo} L07 ae 100 . > 6 % Mort. ae d0.4)08 

1O PTETETENCE .o...eeeesee 0 | eveccesoceee} cow 00; 00 ... Levis (Quebec) & pe hee di i} 

Stk'100 Do Ist Class Preference! Do ...ccemer «ee esozesod} sre 100 nobronguantetees 4 Yo inomencenpe ids 

Stk 100 |East Lincoin gaar. 6 %... (ireat Northern 1716) 20, 2} Do da 5% svecoovee} > M8 
3tk'109 Gt. Eastern,Newm, &c.5% Great Eastern. ... 10000007 Stk roo De do 4B .ecverej lOO 
Stk100 | Do E. Anglian B6 %.... Do 600000// Stk 100 Do do bbe. ose 
Stk}100 | Do do C 7 %  cccccsovsees Do .. eee 10000061) Stk 100 Ma#ras Irrigation & Canal, guary 9 || 

Btk/100.| Doce NG. 1,5 % cso; DO . ccccccccccech ooo 10694! 60° 60 Melbonmee Hebson's Bay Umitj 75 
Stk'100 Gt West., Briste! Exeter, aon Loe 100 | De 6% Bonds, payable 1880... 106 | | | 

& Sth, Devon Cos. 44 % |Aasoclatd.Co.’s\111 ooo 100 Do 6%. de do = 1895..)h08 || 

10 | 10 [Hammersmith & City 5 %\G.W Metropol 3380001100 all Midland of Canada, Stig istMrs} 50 || 
Stk/100 Lancaster and Carlisle ....Lon. & N.-W.. 250000! ... 100 \N.uof Canada, 6%, at pret.Badsp 2 || 

—e ones Blackwal 1... Great Eastern.. 08 735000! «« 100! Do 6%, ane . te i 

} ° ecesevessceencseee OD» eevecccccees 109 1332001100 |... Northern Buten#%g.by N.ofCa 

Stk/100 London and Greenwich... South-Eastern. 68 44100/100 100 Do® % Sooeeaioete Mort....} 90 

Btk}1U9 Do Preference ....cc0ee; DO sescoesseese 122 | 4000000/| stk 100 |Oude @ Kohilkan... cuar.6% ...16h 
aes “erry sua.4% .....6 Great Eastern.) ... 11075341) Suk 100 Sci. de;Panjaub,& Dein, guad% ry 

t 0 spansenectn cogpecens 1D. ecccocensves| ove 22116!) 20 6 DO 5 % SNAKOB.. coceree-veree-seeed 
on i Peo = Pref, Midland ....c..) ... 2000000/| Stk 100 Sonth Indiaa, guaranteed 6%... ta | 
tk | 106 © DERBIOCK, 5 GF nccccsere) DO.. coccccnnerce} vee i" 20 2/8 DO ‘...ceevccsveccoceeses, evosereocen: sof a 

Stk|100 Mid Kent (Cray Line) ...'L.. C., & Dr... ... vee | BEKIL00 4 DO GE G1: -cccsccesecosvvessessoceneat E00 

60 | all Northern & Eastern, 6 % Great Eastern. 60 6500/1100 100 Tasmanian aM. Liae L. “caarB% 36 

50 | All | D0 % wec...corercccereeees Great Eastern... 660001'100 100 Toronte, Grey, and Bruce Rail. of! | 

Stk 100 North-Eastern— Ha sftiep) N.-b,—Berwk ; Canada, 7% Bonds 1st Mort, ++ 

Stk 100 North & Sth.-West. June. L&ENWM.XNL 167 457500100 all Weiingten Grey & Bruce hy of! 

Stk .100 North British Con, Lien. LOL Canada 7 % Bds.isi Wert.) 74 
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RAILWAYS. RAILWAYS. BRITISH MINES. 


Forricy Ral~wars Forticn Raibway OBLIGsTIONS 
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Autho-| £ | 
a 


rised | 3 Paid. Name. Ctosing 
Issue. | = | 


mttcatsin| —_—_—- —- 


Redeem. 


s 
5 Name. 
m |Yrs. At 


Name. | Pilces. 








Highest 
Price 
Highest 
Price, 


fig 
i « 
‘ale 








2000, & | all |Assheton,Limited........ : 1 

10340) 5 ' 1 |\Devon Great Consols ...| 1 2p 
512! 734 East Basset, ‘‘Illogan’’) ,.. 
6144) ... | 2/146 East Carndon.cccccccccsesee! 
6000, ... (62 14/ |Bast Wheal Grenville . 

1906) ... | 4/90 |East Lovell.. 























ee 


60148 10 all Antwerp and Rotterda‘n ......... 20 20 | 83 | par Antwerp and Rotterdam... ..... 3%) 4 

90000 20 , all ‘Bahia & San Francso.. L., g.7 %!| 20} | 100! 7 joar Bucharest and Giurgevc, guar. 

42500 6 all Belgian Bastern Junction......... 23 by Danubian Prin« nee. 7 %'103 

$5000 10 } 10 Bolivar, Limited ..... 9 100 | 6 | par Central Argentine sseee-.ccesseues 7 %| 95 
” 


= 
3 
. 
o 
3 a 


r 
>; 
. 


eee eseeeees 


133000 10 all Buenos Ayres, Gt. Southern, L. 12} | 100/ .. {..) Do 7 %| 95 15000 .., 


HAA e Oe eRe ORONO eRe ee ee tet nnenne /0 | 


980450 Stk. 100 Do6 % Debenture Stock ...... 10 100 | 33 | par Central Uruguay “Monteviedo... 7 %| 90 


GIG5O Stk.100 D0 7 % do... .....ccceceeceeeeeeeeree 124 see | eee | eee Charkoff-Azoff, gua. by Russia 5 %| 88 
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all |Great Laxey, Limited.. | 
a 1 2/ |Hingston Downs eveneesee 8 = 
| all |Marke Valley....... ehtenint 1 13 
35000 10 10 Buenos Ayres & Ensenada Port, ese | see | eee Charkow-Krementschg, guar... 5 %| 87 40000) 4 34 Mwyndy Iron Ore, Lim..| 2 13d 
Limited, 7 % Preference shs. 7% 84}; 38 | par |Dateh Indian, guaranteed % 1120) |16/16/7 Providence,“U TnyLelant” 1 . 
60000, 20 all Central Aetastiee L., gua. 7 % 13 RE DOE) 200 BOD. .ogecccernctccenecceteestace 43%) 90 512/ we 1} South Caradon (Lo 130 
17440 50 all Centra! Uruguay of Monteviedo BOO Te 1 POET TOME, snccsstecersdoren-cssearee 5 %| ... 6123] ... | 6/6/68 \South Condurrow .....|:4 ; 
7 % guaranteed preference... 17, | 10) 10 | par E. Argentine, 1 Mt. Deben. 1834 7 %! 48 496)... |44/8/@/South Wheal France = ; 2 
8400 100 100 Copiapo demcsncbccetbtepeosonesesasces 759 | 20 96 | 28 Eastern of France .........c0ccce0es 5 %| 133 12000: 6 | . Tankerville, Limited 10 ll 
128780 {| 16 | all |Diinaburg & Witepsk, L., Serip| 17¢| (4 - | 5 Great Luxembourg ... 5 %| 43 6000) ... |Tik Croft.....ssecsecsesseeeee| 174 194 
16 | all| Do anaaee ae pesee } 17} | 20) a3 RD 5%! 24 15000! 43 i 2 all |Van, Limited... 36° 38 
122000; 20 | ali |Dutch-Rhenish ... 28 100 |: w- | oe |Havana and Matanzas 7 %| +. 6000... |3226/8 |West Basset 3 6 
$000) 20 | 8 | Do New ss. 12 | 100 & | 0] AAR SOE sceemtrmeenenemcees'® Sl o~ |  S8Rhes | tah TiGes Euleerten, 117 19 
25000) 20 | 3 D0 dO... seessreoseeeees + 43 100 | 10 | par \Iquique and ‘La Noria. Railway | } 600! -.. | 654 |West Seton 2 = 
32000) 20 20 /East Argentine, Limited, g. 7 % 4 | Peru, Mort. Deben. Scrip ... 7 %| 62 612)... | 5} |Wheal Basset, “Redruth” = 
17600| 40 | 18 |European Central Railway, Lim.| 100 | ... | .. \Kursk Charkow Azow ....... 5 % 87 5179! ... | 9/12/6|Wheal Grenville © s 
: 1st issue nace sandal = serene owe we wa: _ ee and Sabanilla .........7 %| 90 —— +9 = 
12500} 20 | all |Lemberg-Czern.-Jassv, Lisaitec 00 | 30 100 |Mexican, Class A Mortgage... 8 %; 95 | I 
| guaranteed 7%, Ist & 2nd iss. 10$ | 100 | 26 100; DoB do ....... ntastcoses = mies 7 %| 72 COLONIAL AND FOREIGN MINES. 
| = 40000) 20 | 20 [Lima, Limitcd.....scsssessereereees Z J 200 | wee | ooo | DOC dO, 1874 secccccccrserersreeee 7%] 60 35006, 2 | all /Alamillos, Limited ......| 12 2} 
| 11250) 20 | 20 [Metropolitan Rail of Constan- see | ase | vee /Moscow-Jroslaw, guar by Rus 6 %| 91 60000) 1 | jall Almada & Tirito Consol.)) , 
\ tinople, Limited cece) + | 100 | ... |... Moskow-Koursk ........cccscsecsees . 6 %}101 70000; 1 | (all | Silver Mixing,Limited|; * . 
95000! 20 all [Moxican, Limited ...ccccccosceees, 1 100 | ... |... /National Pisca to Yca........... - 5 %| 35 20000) 20 7 |Australian .......ccces| 12 23 
| 26596! 20 } all |Namur&Liege,gua}) By the 100 | 26 100 Nassjo Oscarshamm, 1 Mt.Serip 5 %| 52 20000; 10 7 \Cape Copper, Limited eee} 35 40 
| 14f per annum... yey 114; 20 | 76 20 |Northern of France ....... esveseee 3% 133} 21000) 5 | all \Colorado TerribleLode,L! 1 14 
| 10000) 20 all) Do gua6 % Pref) Governt 25 | 20 83 | 22%; Do (late Charleroi) ..,......... 33%| 15 | 92045) 1 16s | JonPedro,NrihdlRey,L.. 3 4d 
6000007) 100 an 'Nizam’s State Rail. (His High- 20 81  par|North of Spain Priority......... 3 % | 1l | 27528) 10 all Eberhardt & Aurora, Lim.| 8: 8 
ness the) 6 % Guaran. Scrip 104 | 100... ... |North-Western of Montevideo,L. 7 %| ... | 30000) 10 10 | Flagstaff, Limited ....... & 
2500 |Northern of 3. Ayres, Lim.,ord. 8 100 99 | par Orleans and Rouen ..........00. 3 %| 35 | 25000) 2 all | Fortuna, Limited.........| 52 6% 
| 15000; 10 ‘all Do guar. 7 % ecccceccccccoeeses| Ll 100... 100 Ottoman (Smyrna to Aidin).. 6%) 40 | 65000) 2 ali |Frontino& BoliviaGld.L} 1} 2} 
6000 10 | 10 | Do Deferred....rcccccseseeneees 9 20 99 20 |Paris,L.,&M. (Fusion fn mcr %| 134 | 27469) 10 9 |General Mining Ass.,L.|) 4 6 
672307) Stk\100 | Do 6% Debenture Stock ...... 95 20 85 par; Do (Fusion Nouvelle) .........3 %| 13: | 68000} 13 | 1/9/0 /(Kapunda, Limited.........) 14 9d 
11250) 10 | all )Norwegian Trunk Preference... ... 100 865 100 |Provincial Orel-Vitebsk, guar. 5 %| 90 20000) 5 6 |Last Chance Silver Ming} 
47500; 20 | all {Ottoman (Smyrna to Aidin)....... 3} {100 6 |100 Recife & San Francisco ......... OH! of Utah, Limited ......) 32 3 
75000) 20 | 20 Provincial Orel-Vitespk, guar.5% 17 | 100 5 (100 | DO ssecssecercseeecercsnsenseees seve 6 %| eve 15000] 3 all Linares, Limited .........| 5} 6h 
12000001 Stk. |100 | Recife & San Francisco, enol" to, 85 20 90 ; par |Royal Sardinian, A... sei AN wine 16500€} 2 | 2 London & California, L, + ¢ 
81600} 20 | 20 ‘Riga and Dunaburg,.......000...000 174 | 20 90 | par SE secsannies sat .3% .. | 66000) 6 5 {New Quebrada, Limited... 3 3% 
0 | 10 RayalSardinian ......... 1} | 65 ... | par |Royal Swedish .... 5 %| 55 | 60000) 4 all |Panulcillo Copper, Lim.) 1} 1} 
} 10} 10 | Do Preference ... seseecees) 495 | 100 | .. | oe ‘Sagua La Grande, aise T OH! 88 10000 20 | all \Pontgibatd Silver Lead 
& |all [Reval Swedish... ws} 8 | we cee | ove (Sn Paulo, 1877... suse 6 % 103 |, Mining-and Smelting... 16 18 
38000) 4 } all © Bp cersenrvepeon ae eS ae ee ee | rR YT 100000) 2 1 |Port Phillip, Limited ... i ¢ 
| $1009 20 | all Sambre ard Meuse...... s+) 10 | 100 | 30 | par /San Paulo & Riode Janeiro,guar. 6 %| 934 44000 5 all |Richmond Con. Ming,L. 10 11 
| 20000, 10 | all | DoS} % Preference ............, 12. | 100 | 6 | par Smyrna and Cassaba, Limited. 8 %/|100 218100 100 | all |Rio Tinio, Limited, 5 % 58 60 
|| 100000 20 all (San Paulo, Limited, gua.7 %.- -| 29} ; 20 | 90 | 20 |S. Austrian and Upper Italian.. 3%} 9% 30000, 10 | ail Russia Copper, Limited... 2 24 
200000 Stk. ail | Do 5s} % Debenture Stock......)113 20 | 98 par | DO 1871..cccecee oc ccecee 3 %| OF 120000; 1 | all |Scottish Australian,Lim. 12 2 
20708; 20 | 20 (Smyrna and Cassaba, Limited...) 9 20 | 99 20 |Southern of France coco 3 %} 133 30000 2 | & | DO NGW ssessereeses + ip 
7500 20 | 20 | Do7 % Preference ........+.+...| 19 | 20 | 99 | 20 |South Italiam .s..s.seceeese-seeees 3 %| 6) | 97500, all |Sierra ButtesGoldMinig 
| 760000) 20 all |South Austrian &Upper ‘Ttalian... -| 62 | 100 | 37 | | par |Swedish Central, Lim., ist Mort. 5 | 63 | | Limited, Ordinary .., 13 13 
184000, 20 all Southern of France ssaeaatseven 32 100 | ... | «» | Do Scrip, all paid ecqnipetoene de « 5R%| «-- | 358000 stx| 100 (St John del Rey, Lim. 835 355 
16480} 10 | all ‘Swedish Cextral, Limited ...... ... | 100 | ... | ... | Tamboff-Kozloif, guaranteed...5 %|76 | 16000 4 all |Sweetland Creek Gid.,L. 4 } 
20 | DO | Varnd...cc. coressecersreenseee } 2 20 | 92 | par | Varna....... shidineennvaatasenienenel 3%) 2% 43174 a | «we {United Mexican, Lim. 2 2 
26757| 8% all | West Fianders.......... | 10 12 | 27 | par| DO ...ccorccssrrsreseseorcesenseecceres 6%} 3 | 0000) 1 tia |Vancouver Coal, Limited 1 14p 
14000) ie all| Do 5$% Preference ......+++0+ } 11 20 | 94 | 20 | Western. & N. “West. of France 3 %| 13$ | 75000) all |York Peninsula, »Limited : & 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
iain npame 7 saat | . 
Capital | Revenue past Half-year.' Dividend per cent. RBOEIPTS. Bus) Aggregate — 
Work- ;Interest! — Merchn- ¥$| Receipts of 
Expended | | ‘ mE open in 
Gross ing Ex- Rents, | Name of Railway. | Week |Passen-) dise, | 7.4.) | Same Half-year. 
ex Leased | Re- | penses, and (Ist half/2nd half ist half! | gers, ontle ‘ote, Week = 3 | s 
Taxes, Prefer- ending |pareels,| cattle | Receipts! |< ie 
Lines. | ints. & Doty. eucen, 1875 | 1876. 1876. | is wy oe A | ezs. |& | 2876. | as7s. | 1876,| 1876, 
—ewe | rn (pee } near, ____- -- 
£ £ £ £ £s8a\;£8a 284} i876 | £ £ £ | £ | & £ £ £\2 
758054 | 24187 18108 aces, Ay cee one -«  |Belfast and County Down... Sept. 29) 651 | 392 1043 | 956 | 24) 16392 16216, 4%) 4 
1627059 | 93562) 51665 21620,;3100 3150 3 16 0 |\Belfast & Northern Counties 28| 1470 2369 | 3839 | 3582 28, 56626, 65452 1364) 134) 
32800163 (1395693) 660304 463455; 3 26 3126 | 3 2 6 |*Caledonian........crccccosseseeree Oct. 1) 19650 | 39394 | 59044 | 59672 80) 533644) 542131 742}) 739 
2016226 | 116986 63133 60é90,2 60 2100 | 2 16 0 |Dublin, Wicklow, and Wexfd Sept. 15) «- | 4776) 4797) 39) ... Sat 122 | 123 
4834476 | 231066. 104370. 79372) 3 5 0 | 3 5 0 | 3 OO \Purmess..cccccccccccccccoccessoereresOCt. 1765 | 7298 | 9061 8823 | 55, 118959, 120815, 192 | 102 
9183671 486296 260026 127173; 2 00 1176 )|,2 00 |*Glasgow and South-Western Sept. 39 s-- | 20865 | 19824) 66) 185547) 175749, 3174) 3154 
30763150 1289303 738955 557348, ... 0100 ee Great Bastern....ccccccsoccevseree OCt. 28946 25988 | 54934 53361 | 72) 696732, 677607, 7643! 764% 
26280618 |1900484 801999 413606, 2150 3150 2 26 Great Northern ..... eseecseceetes 1' 23596 39352 62943 | 62414 | 113, 850893) 832712 655 | 523 
6073401 | 281632, 144118 59213, +» 3 00 3 OO Great Northern (Ireland) ...... Sept. a9 6193 | 5163 11361 | 11447 29; 157765, 152679 388 | 388 
9644234 | 196965, 65710, 60939,1100 1 00 1 10 O |\*Great Northof Scotland ...... 30 2740 2967 | _5707 4711 | 21; 655574) 50428 270} re } 
} 6812112 363510) 196266, 39994) 2126 2150 | 2 165 0 |GtSouthern & Western Urish) 29 8472 8560 17032 | 14836 | 36 a Tw 166 | 
62381544 |34795 19) 1827874 1401816} 117 6 | 2 7 6 | 1 17 6 |*Great Western ......cceceosseree) Jt. 3, 62055 | 75074 | 197129 | 136287 | 67 1278959) 1287692 2045 on = 
28700208 |1724272| 987738, 361637) 3 00 3 00 2 150 |Lancashire and Yorkshire ... 1, 25879 $2703 | 63532 | 66946 | 157, 1000955) 1019571, 437}/ 430 | 
66830798 | 4410928 2447032 2447032; 3 26; 3126) 3 OO |London & North-Western, &c. 1| 82594 111385 | 193966 | 190668 | 120, 2444433) 24567478, °6154)J6i1 
} 18641730 | 790466 3957°8 294078) 1 76 ,3126)1 7 6 |London, Brighton & 8. Coast Sept. 39) 28911 9747 35058 40128 102, 661806; 662.90 2783) 376% | 
10748666 (1060855, 677361 281386} 2 76,3 6&0, 2 7 6 |\London and South-Western... Oct. 1) 28302 14761 $3063 41444 | 69, 690521 564616 623 23 | 
22024553 | 449082/ 282233 256634)... one +»  |Lontion, Chatham, and Dover 1; 17036 5514 | 22050 | 23383 | 247) S4ii85 841501 “st mee 
| 807779 #822) 37224 6]1«6, 2100 gen 0 12 6 |London, Tilbury, & Southend 1 1222 762 ig» 2003 ot 33312 34129 
| 21291004 920490) 446740) 380777,0100'2 00/€ 76 Manch., Sheftield, & Lacinsi. l 8673 24833 | 33505 | 32900 29 4) 71 0. 430886; 285 534 250) | 
796112 65508 26372 1877,}6 00,5100;5lW0 |Maryport and Carlisle ......... Sept. 24 539 1759 | 2315 | 2648 61 27416 29173 33 | 
| 6176639 256507) 95560; 96783;1176 2 00; 2 00 Metropolitan s.e-ceveeererereeree Oct. 1) ave ea 9373 | 8897 |:172,; izszs2, lzilde = 8 a 
681360 | 12962) 605) GIN2) we | woe | coe St John’s Wood Seen 1 os an 334 361 | 221 5467 5683) 13 
6502030 | 140248! 68696) SC743; ws one «+  |Metropolitan District ........ 1 ons “be 4850 4653 | 603, G61#i2 60204 SY 
67196164 |2940005/1628855' 887762) 8 00 | 3 OO | 2 10 O |Midland......ccccccccccccccecescceres 1! 41388 | 86352 | 127749 | 1290907 | 120) 2688516 1542008 1064 0758 
410621: | 224555! 129931, 46648) 2 0 0 | 2.100 | 2 10 0 |Midland GreatWestern (Irish) Sept. 29 4113 6430 10543 10531 | 30, 125223, 120017 Sa 348 | 
| 2423063% |1064685) 664800) 419495) 2 OO | Z 26 | 1 16 O |*North British...sccsevorore Oct. 1) 18424 | 29807 | 4723" | a7 12a | 54) 427680 = 450240) 870 | 870 
§2563150 |3142245)1716783) 743433, 4 26 | 4 76 | 3 10 0 |North-Bastern... eevee Sept. 30) 37419 | 91949 | 120369 | 136980 | 91) 1700117, 1741080,1411 i408 | 
| 8763697 | 198505, 90001) 49820; 3 0.0 | 3 00) ¥ 00 [North Lecdomsessncmweeene Oct. 1) 5002 | 2687 | 7639 | 7608 | 937, 9389, MANE 12 
| 7610321 | 309383, 178150) 1072620176 | 1 50/0 150 eer | a wr oa es , 156897 45 74 = a 
| 1249839 | 62015} 26114) 27733) ... |  .. e100 iRhyemey anil . cccocceese| SOP. SO aie as 23.0 2508 | 64, 35063 4752 36)! 36% 
| 19684969 | 898838) 466937, 208798) 1 17 6 | 3.15 0 | 1 17 € | South-Eastern... ‘s Oct. 1! 33423 | 12323 | 46246) 47786 | 192, 571617 596600 350 250 
2129724 | 265129) 120785, 44483; 2:10 0 | 6 00 | 6 0 O | Taff Vale ..,.......ccsceeresseeee vse Sept oe ee 8715 9326 | 130) ize7od liso76, 67 67 
194618/ | 7¥€15) 45304 34001 | coe 115 0, 0 10 O | Waterford and Limerick. cose 29) 1617 1636 | 3253 | 2579 23 one oe Lai} 1l4ls 
' ‘ ' 
COLONIAL AND FOREIGN 
Week; Receipts. Total receipts. | Week, Receipts {otal receipts Week Receipts Lotai receipts 
Name. endng 1876 | 1875 1876 | 1875 | Name. endng) 1876 | 1876 | 1876 | 1875 | Name. endng 1376 | 1875 =isf6 | 1575 
Bahia &s. gee ar Augl9 582 O45 4719 6246 ' Gt. West. of Canada Sep.29 20342) 19618 jes ae . eve 
Bombay, B. 26' 5001} 2042 39185 44116 | Madras ............... Augl2 11006/ 11078... .. }) Indus 8. Flotilla ; on 
Detroit ase ag 4308, 3644... eve | New South Wales.. Jne. 17, 10890) 10018 286108 246071 | Smyrna & CassabaSeptl7, 2344 1:64 20310) 19339 
East Indian .... Aug :6, 87876, 317-4 339312 287044 | ‘N. of Buenos Ayres Augl3 693 862 56278 3921C¢ | Sth. Austrian line. 15 80333, 70805 2262123 2713026 
_ Jubbulpore ...... 26 1791, 1896, 16506 13749 | Nortuern of France Sep. 8; 89239| 93689 2367996, 2922519 ; Upper Italya...| 15, 82153, 79072 83318 793435 
Eastern Bengal ... 5 4295) 3690 a - | Ottoman ..,...s0000 16 3327! 3965 23954) 20185 | South Indian ...:..,Augl2 3043) 1572 266 9137 
G. Trunk of Canada Si pt30 39700) 4-000 ail on aris and Orleans & RRT24 84314 2747120 2714243 Southern of France Sep. 8 0 45407 1296914 1315193 
Gt.Indian Peninsula Aug.12 18328) 16949 11714¢ 127255 | Ps aris and Mediter.. $1223813/220634 69S¥668 7265211 | W. & N.-W.France 8 64210 6332 20872 1852993 
_ ; \ |. 2 5B 
* The aggregate is reckoned in these cases for the half-year beginning Ist August, 
ee en eT eo Nearer eee ee eee eee RR ERE RTE 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is th most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hussvck’s, Lonpon, Parent.’ 


HUBBUCE’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick a2 hard, never blisters, 
and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


|| For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 


This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 


| HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


'THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


pPeeweant. & 
SAFES. 


NEWGATE STREET, E.C. 


List free by Post. 


JOHN TANN’S 
| 
| 1 


SAFE DIVIDEND 


DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM 
ON OUTLAY. 
The Safest, most Trustworthy, and Reliable Publication of the day is 


INVESTMENT 
CIRCULAR. 


PUBLISHED MONTHLY. THE OCTOBER EDITION READY (12 PAGES). 
POST FREE. 


It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous Shares; Foreign Loans, 
Bonds, &c.; Indian, American, and Colonial Stocks, &.; also Market 
Prices and Dividends, &c. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 
Sheuld read the above Investment Circular. It is a valuable and Safe Guide to Investors, 
GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


(ESTABLISHED 1852.) 
BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. 


WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


ESTABLISHED D E A N E ’ S 3 A.D. 1700. 


Deane and Co.’s complete Illustrated Catalogue, Gratis, and Post Free. 


TaB_LE Kwrves, Ivory, per dozen, from 19s to 56s. Fenpers—Bright, 458 to £15; Bronze, 3s to £6. 
Ex.zctro Forxs—Table, 24s to 668; Dessert, 16s to 64s. | Stoves—Bright, Black, Register, Hot-air, &c. 
Sroons 248 to 488 ; 16s to 46s, | Batus—Domestic, Fixed,and Travelling. 

Papier Macus Tra Trays, in Sets, 21s, 568, 95s. BepsrEaps—Brass and Lron, with Bedding, 
Exzcrro Txa anp Corresz Szts, from £3 7s to £24. Cornices—Cornice-poles, Ends, Bands, &c. 

Disa Covzrs—Tin, 23s; Metal, 658; Electro, £11 lls, | GaseLigRs—2-light, 17s ; 3-light, 528; 6-light, £6 6s, 
Evscrro Crusts, from 12s 6d to £6 6s. Glass, 3-light, 65s; 5-light, 26. 
Liqugvrs, from 40s to £6 10s, KitcHeners, from 3ft. £23 5s, to 6ft, £33. 
Lamrs—Patent Rock Oil Moderator, &. Krrcuen Utewsiirs—Copper, Tin, and Iron, 
BronzEp Tza axp Corrzx Unns. Tourwzery Goons, Brusnes, Marts, &c. 

Coan Scurruzs anp Vasxs, Boxsrs, &c, Too_ts—Gentlemen’s Chests, Household, Youths, &c, 
CLocxs— lish, French, and American, GaRpDEN TooLts—Lawn-mowers, Rollers, Hurdles, &c, 
CHINA aA¥D Dinner, Tea, and Dessert Services. | Hot-Watzr Fittines for Greenhouses, Halls, &c, 


BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, & 
DEANE AND ©O. (46 Kixe Wu srreet), LONDON BRIDGE. 


| PURE AERATED WATERS. 


ELLIS’S RUTHIN WATERS. 
CRYSTAL SPRINGS. 
Soda Potass Seltzer, Lemonade, Lithia, and fc r GOUT 
Lithia and Potass. 

CORES BRANDED “R. ELLIS and SON 
Ruthin,” and every label bears their trade mark 
Sold everywhere, and Wholesale of 

R, ELLIS and SON, RUTHIN, NORTH WALES 


Lonpon Acents—W. Best and Sons, Henrietta street 
Caveudish square. 


BRYANT & MAY’S 
MATCHES. 


[ Oct. 7, 1876. 
BRAND and 0O0.’S SOUPS. 


PRE SERVED PROVISIONS, and 


YORK and GAME PIES, also 
ESSENCE of BEEF, BEEF TEA, 


TURTLE SOUP, and other 


_GPECIALTIES for INVALIDS. 





eee 


CAUTION: BEWARE OF IMITATIONS 


Sore ADDRESS :— 


11 LITTLE STANHOPE STREET 
MAYFAIR, W. 


, 


[t#BIG COMPANY’S EXTRACT 
OF MEAT. 


Finest Meat-flavouring Stock for Soups, Made- | 
Dishes and Sauces. Caution.—Genuine ONLY j 
with facsimile of Baron Liebig’s signature across 
Label. 


PLEASANT—INVIGORATING. 
BOWEN’S 


ANTISEPTIC 


TONIC-SALINE. 


Sod at 2s per bottle by all Chemists and Medicine 
Dealers, or sent to any address for 24 Stamps 


by the Sole Proprietor— 
J. H. BOWEN 
91 Wigmore street, Cavendish square, 


LONDON, W. 


DINNEFORD’S FLUID MAGNESIA. 


The Medical Protession for over thirty years 
have approved of this pure solution as the best 
remedy for ACIDITY of the STOMACH, HEART- 
BURN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safest aperient for delicate 
constitutions, ladies, children, and infants. 

DINNEFORD & Co., 
172 New Bond street, London, and all Chemists. 


” Y \ a] ry) 
VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the cenveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia, Tne Peniz>sular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C.,and 25 Cockspur street, S.W. 
Aad VERLAND ROUTE 
1 VS vid MARSEILLES.—MESSA- 
i GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 am. (calling at Naples fcr | 
mails and passengers) :— 
ANADYR July & 
TIGRE.........006 — 19 Aden, Galle Singapore, 


Batavia, Saigon, Ho 
Kong, Shanghai, an 


Yokohama. 
HOOGLY.........Sept, 13 . 

The Steamers of the 6th July, 2nd August, and 30th 
August, connect at ~en with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galie with the steamers for Pondi- 
cherry, Madras, and Calcutta, 

For Alexandria and Napies every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m, 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wiih he English Mail Steamers from | 
Brindisi to Bombay. 

For passage, rates of freight, ava information, apply 
the COMPANY’S LONDON HEAD OFF ic ©, 97 Cannon 
street, E.C. ; also, for passenger and parce: visiness only 
at the SUB-AGENCY, 61 Pall Mall, S.W. 


ieee . ~ | 
HOLLOWAY's PILLS.—THE | 
most beneficial medicine.— Nothing has yet | 
equalled ibe efficacy of these balsamic pills in checking | 
disease in and restoring vigour to the human body. 
They root out all impurities from the blood, and regu- 
late and invigorate every organ. Immense care is 
taken to secure the genuise preparatio, to the public, 
that no disappointme.t may be caused to all seeking 
health by Holloway’s pilis. Their composition and 
careful packing prevent the impairment of their 
virtues by time, sea voyage, or climate ; they never 
gripe or cause inconvenrence. In disturbances of the 
system, disorders of the digestive ap; aratus, and 
derangements of the bowels, trese pills exercise an 
almost magical power, which conquers diseases safely, 
quickly, conveniently, and cheaply. 


For 
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1 TENANTS, written by Gilbert A'Beckett, music by 
|| 
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|LONDON, AND, SOUTHWARK 


Orvics—73 and 74 King William street, E.C 
ae W. P. REYNOLDS, Manager, 








[MPERI AL ‘FIRE INSURANCE 
COMPANY. Established 1803. 

1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 
Capital, £1,600,000; paid-up and invested, £700,000. 
Insurances against Fire on Property in all parts of 

| the World at moderate rates of premium. 
Prompt and liberal settlement of claims. 
Policies falling due at Michaelmas, should be renewed 
before 14th October, or the same will become void. 
E. COZENS SMITH, General Manager, 


‘AA. 000 Ao eR ee oceny 


| (Houses or Land). Also other sums at 4}, 43, and 5 per 
Securities to be approved by Mortgagee’s Sur- 
veyors.—Apply to Messrs Paterson, ‘Kerr, and Gol tring, 
Surveyors and Auctioneers, Albion chambers, opposite 


| Mocrgate station, E.C 
“BY A 





NDIA-— WANTED, | 
Mercantile Firm, a Gentleman to MANAGE one of 
their branches. A knowledge of Cotton fabrics, and 
commercial! experience i dispensable. meng A to D. R., 
|| Messrs Pottle and Sons, Royal Exchange, E.C. 


AU STRIA.—A CITY MERCHANT 


of long bu-iness experience, will shortly proceed 

| to Vienra, and can accept COMMISSIONS, temporary 
or prrmanent. Highest refererces and good -ecurity 
can be given.—Address A. V. 34, Messrs Deacon's, 154 


Lead" nhall street, Lendon. 
A. GEN’ PLEM AN POSSESSING 


many years’ experience of Eastern Banking, wishes 
to obtain an APPOINTMENT of trust and responsi- 
bility at home. Ace 30.—L. L. 32, Messrs Deacon's, 154 
Leadenhall street, + .C. 


‘AG “ENTLEMAN 


N ) 

G KN 4 O Ik 

experience and suitable qualifications, is prepared 

| to undertake one or two small SECRETARYSHIPS, 

| giving the use of his Offices.—Address Scot, care of 
| G. Young, Stationer, Harp I zane, City. 











O BANKERS AND OTHERS. 


A Gentleman, aged 25 years, who is, and has he n 
for over four years, employed in a confidential and re- 
sponsible position in a Ban‘ ing-house in Dublin, des res 
an ENGAUEMENT in a similar capacity i» London. 
Highest references can * given as to character and 
ability—Address E. R. B., 55 Lower Mount street, 


Dublin. 
CAPITALISTS.— - £50,000 


O 

T° required as First Mortgage on ‘landed property, 
| consisting of 33,000 Ioch, valued £180,000, situated in 
Austria-Hungsry. Tre money will be required in 
several instalments for the construction of a narrow 
gauged railway, to transport the valuable beech wood 
on the estate.—Address Hugo Rebentrost, Esq., of 
| Wildenfels, Saxony. 


O LIMITED COMPANIES, 
COLLIERY PROPRIE!ORS, &c.—A Gentleman 
|| with good offices in the best part of Manchester, wishes 
to REPRESENT a substantial company, who require 
| furnished office accommodation, together with good board 
|| room, if required.—Address E. G., care of B, Wheeler, 
| 2 Mark: t street, Manchester, 











O CAPITALISTS.—AN “OLD 

Est«blished Wholessle City Firm requires a 

| PARTNER (Active or Sle ping) with £10,000, to 

| replace the «apital of ar tiring partner. The business 

has been successfully carried on for many years, and is 

| at prese't ina thoroughly healthy and improving con- 

| ditien, and shows ample profits to pay a good per- 

ce tage on ca ital. —Particulars of Theobald Brothers, 
and Miall, Accountants, 30 Mark rk lane, E.c, 


ILVERED PLATE GLASS 

for LOOKING GLASSES, with or without frames 

Silvered by new process with pure Silver, not liable to 

injury from damp, heat, or handling. Unequalled in 

| ji we Samples, tariffs, and estimates on applica- 
on, 


| THE PATENT SILVERING COMPANY (Limited), 


OLISHED PLATE GLASS.— 


| Architec's, Builders, and the Trade supplied with 
| at lowest current rate and ot the best quality, 
| THE PATENT SILVERI\G COMPANY (Limited), 
10 and 12 Lower Kennington lane, London, 


T. GkORGE’S HALI, 

Langh’m place, Oxford Circus.—Mr and Mrs 
| GERMAN REED’S ENTERTAINMENT.—Will re- 
| (pen Monday, October 2, with the WICKED DUKE, 
| Written by Gilbert A’Beckett; music by German Reed. 
| After which, a new sketeh, a MUSICAL BEE, by Mr 
Corney Grain. Concluding with the THREE 


| 





German Reed. Every evening, except Thursday and 
Saturday, at 8; morning performances every Thursday 

\ and Saturday, at 3o'clock. Unreserved seats, 1s and 28; 
‘tals, 38 and 5s; boxes, £i lls 6d and £1 1s. 


| ROYAL POLYTECHNIC.— 


New Musical and Pictori+] Entertainment, 


|| ROBIN HOOD, THE ARCHER THAT MADE A 


HIT, by Mr Ernest Walcot. WHAT I SAW AT THE 
PHILADELPHIA EXHIBITION, by Mr Malden. 
| A WALK THROUGH THE TOWER, and a charm- 


I] ing Lecture on the NEW FOREST, in its Historical 


i 
1} 
i} 

tj 


} 


and Picturesque Asp cts, by Mr King. BURNING 
| AND COMBUSTION, with brilliant Experiments, by 
|| Professor Gardner. Type Writer in action. Debain’s 
Piano Mécaniqve, played ¢aily. The Fountains per- 
fumed by Mr Rimmel. 1: ving Bell, &e. Open from 12 
till 6 and 7 till 10. Admission to the whole, ls; secnools 
and children under 10 years, 6d; workmen's tickets, on 
Saturday and Monday everivgs, 61 each. 


| 
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OUR-AND-A-HALF PER CENT. 
SWEDISH GOVERNMENT LOAN OF 1864. 

The Ha'f-Yearly Dividend onthe Bonds of this Loan, 
due 15th inst., will be PAID on the following and any 
sueceeding day, between the hours of Ten and Two 
o'clock, at the Ccunting-house of Mes-rs J. Henry 
Scnréder and Co., No, 145 Leadenhall street. 

The Bonds drawn for repayment on the same date 
(as per advertisement of 16th February last) must also 
be presented simultaneously, and all in‘erest thereupon 
will cease from the date fixed for reimbursement. 

Th» Coupons and Bonds arranged in numerical order, 
and listed, must be left three clear days for e> amni- 
nation. 

No. 145 Leadenhall street, London, 

Occober 2 1878, 


AUSTRALIA. 
VicTORIA PUBLIC WORKS 


AND RAILWAY LOAN FOR £3,000,000. 
IN FOUR PER CENT. DEBENTURES. 





Authorised by the Victorian Parliament under the Art 
39 Victoria, No. £31, as-ented to 7ta April, 1876, and 
Act 40 Victoria, No. 535, assented to 27th July, 1876, 
for Railways and for Public Works, and secured up. n 
the Consolidated Revenues of the Colony. 


The COMMITTEE of the TEN ASSOCIATED 
AUSTRALIAN BANKS, as Agents for the Gove n- 
ment of Victoria, have been instructed to NEGOTIATE 
the said LOAN of £3,000,000. 


The Loan will be issued in Debentures of £100, £500, 
and £1,000 each, bearing i -erest at 4 per cem., to com- 
mence from the lst Jul: la-t, and the Coupons of th: 
said Loan are payable on the Ist January and Ist Ju'y in 
each year. at the London and Westminster Bank and 
the London J. int Stock Bank, where also the principal 
will be payable on the Ist July, 1901. 


Copies of the Acts, with the De*entures and Coupons, 
can be seen at the London and Westminster Bank. 

The existing Public Debt of the Colony of Victoria is 
only £13.992,582 128, being several m llions less than 
fonr times the amou tf the gross a 1ualr venue. Of 
this debt, all but £100,000 has been expended upon re- 
preductive Pubic Works, t e re-idu having been 
applied to the improvement of the Defen.es ‘of the 
C lony. 

The total Revenue of the Colony of Victoria for the 
year ending the 30th June, 1876, amounted to 
£4,322,823, exceed nz that of the previous year by the 
amount of £190,697; and by the 42nd and 43rd clauses 
of the Land Act of 1869 it is provided that the sum of 
Two Hundred Thousand Pounds, arising fr m the sale 
of Crown Lands, shall be annually set ap«rt for the 
re-; urchasing of Debentures. or for the further construc- 
tion of railways. In practice, this fund, which down to 
the present year has, in the »ggregate, amounted to 
£1,300,000, has been aniormly “devote i to the ex'eu- 
sion of the Governme t railways, thus increasing the 
income derivable from these Public Works, «nd at the 
same time strengthening the position: of the public 
creditor, who is secured. by the gross revenue of the 
Cul ny, from whatever sources ari-ing. 


Tenders, in the form avwnexe!, w.il te received att e 
London and Westminster Bank, on or before Mon ay, 
the 9th instant, until two o'clock p.m., where and when 
they will te opened in preseuce of the Agents of te 
Government, and of such of the app!icants as may 
atrend. 


The Debentures will be allotted to the highest bidders, 
but no tender will be accepted at less than £95 10s for 
every £100 in Debentures. 


Tenders at a j1ice including a fraction ef a shilling 
other than sixpence will nt be preferentia ly ac e, ted, 
and should the equivalent tenders exceed the am:unt 
of the Debentures to be allotted, a pro rata distribu- 
tion will be made. 

Pay. ent of the Debentures will be required as 
follows, viz:— 

£5 per cent. on applicati n, and the balance on the ist 
November next. 

Forms of te der may be o'-tained at the— 

London and Westminster Bank 
The London Joint Stock Bank, und 
ihe Ver Ass ciated Australi-n Banks, 
For the Bank of New South Wales—D. LARNACH, 
Chairman fComri'tee, 

For the Bank of Austral-sia—J. BADCOCK. 

For the Union bank of Australiaa—W. R. 
MEWBUKN 

For the Bank of Victoria—HUGH L. TAYLOR. 

For the London Chartered Bank of Australia—J. R. 
ENGLEDUE. 

For the Colonial Bank of Australasia—FREDERICK 
RODEWALD), Di:ector .f the London Jvioat Stock 
Bank, «s Agents for the Culonial Bonk of 
Australasia. 

For the Oriental Bank Corporation—J. MACNAB. 

For the National Bank of Australasia—T. M. 
HARRINGTON. 

For the English, Scottish, and Australian Chartered 
Ba. k—HENRY MOULES. 

For the Commercial Bink c* Australia—DAVID 
POLLOCK, for the City Bank, as Agents for tue 
C mmercial Bank of Australia. 

London, 2nd October, 1876, 





Noo 
Form OF TENDER. 
To the Committee of the Ten Associated Australian 
Banks, as Agents for t e Goverument of Victori». 
Gentlemen,— hereby tender for £ 

Debentures of the Victorian Gov. rnment according to 
the annexed notice of t.e 2nd ins ant, on which 

enclose toe :equired deposit of £ and under- 
take to pay £ f revery £100 in Deben ures, 
and to accept the same or any less amount that may be 


allotted to and to pay for them in conformity 
with the terms of the raid not ce. 
ND setiaisen contncdiweinin wee erevecee+ssecesee 
Adur: 88 ..... © :0 C00rceccecceseccceosoeoseesse 
DEBS cervesccscovcceccscce .October, 1876. 
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ITY OF HAMILTON. CANADA, 
STERLING DEBENTURES OF 1864. 
The CITY B\NK are now PAYING the COUPONS, 


due Ist inst. Three clear days are required for their 
examination. 


Lon‘ion, 1st October, 1876. 


BOROUGH OF SUNDERLAND. 


£100,000 DISTRICT RATE SECURITIES, 








The Corporation of the Borough of Sunterland are 
DESIROUS of B ‘RROWING MONEY, in sums of 
£1,000 to £5 000, at 32 per cent. per annum. 

The isterest is payable half-yearly, o + the 20th day of 


June and the 20th day of December, and cheques are. | 
forwarded direct to the Bondholders without trouble te | 


them. 
Applications to be addressed to Mr J. H, 

Borough Accountant, 

Clerk, Sunderland. 


Brown, 
or to Mr Wm. Snowball, 


WALLAROO COPPER. 
\ ESSRS JAMES AND 


SHAKSPEARE beg to give notice, that their 
NEXT SALE will take place on TUESDAY, 26th inst., 
at TWO p.m. at the Belt'e Sile Room, Threadneedle 
street ; 
of 1,261 tons Cakes, and 305 tons Ingots.—Catalogues 


Town | 


when they will offer about 1,566 tons, « onsisting | 


may be obtained at their Offices, 10 Aus infriars (E.C.), | 


London, end at 
also of Mr 
a ingham. 


us AN KERS, 


and PROFESSIONAL 


26K Exchange bui dings, Liverpool; 
Dudley Docker, 38 Cannon street, Bir- 


MERCHANTS, 


GENTLEMEN. —Messrs 


JACKSON avd GRAHAM have to Se!! and to Let, | 


Furn shed and Unturnished, in 
venien: for gentleme:: engaged in the City ana at the 
West End, several very excellent FAMILY RE&SI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor accommodation in pro portion, and 
land varying in extent. Some with mnorial rights, 
shooting, and fishing.—Particulars wil) he 
cost on a plication, and photographic view 
the residences can be seen at the Estate Agency Offices, 
37 and 33 Oxford street, W. 


TO BE LET, ON 


newly-erected PREMISES, facing (1 non Street 
Railway station, and having impo-i g frontages of 
about 63 feet, and comprising five excellent well-lighted 
floors, ani basement and cellarage.—For further par- 
ticulars and cards to view, apply to Messrs Paterson, 
Kerr, and Goldring, Auctioneers and Surveyors, Albion 
chambers, opposite Moorgate station, E.C. 


T° BE LET, A DESIRABLE 
ssni-detached VILLA RESIDENCE, on the 
Friera Park Estate, Torrington Park, Finchley, ina 


situations very con- 





sent free of | 
s of most of | 


LEASE, | 


loeat ¢y ansurpassed for extensive views and splendid | 


sce: ecg, and notedly healthy, and approached from @ 
carma e drive. Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
system of drainage.—Further particulars of Wm. Stone 

Holloway; and Messrs Geo 


() H. MAY AND CQ. 

Je GENERAL ADVERTISING OFFICES, 

78 GRaCECHURCH Street, Lonpow, EC. 
APVERTISEMENTS inserted in all English, Foreign, 

and Colonial ae 


M. 


K. JESUP, P. PATON, & CO. 


52 WILLIAM STREET, 
NEW YORK. 
Government, Municipal, Railroad, and Other 
Securities bought and sold. 
Money invested carefully on Moitgage of 
Real Estate. 
Dividends, Coupons, Interest, &c., 
rem tted. 
Accounts received upon favourabie terms. 
Lonvon CorkesPonDESTS—The Union Bank of London. 
CaBLe SMS New York 


collected and 





BANKERS’ BOXES 
FOR CORRESPONDENCE. 


“ Exceedingly useful.”—StTanDarp. 


“An ingenious contrivance,”"—DaiLy News’ 
Money Article. 


Invented and Manufactured by Henry Stone, 
Banbury. 


Sold by ail Stationers, but ask for STONE'S Patent 
Boxes. 
Illustrated ( atalogues post free, 
All sizes can be seen and obtaine. 
bourne street, Leicester square, W.C. 


at No. 13 Cran- 


, Esq., 9 Junction road, 
Prickett and Sons, Surveyors, 62 Chancery lane, and | 
Highgate. 
ESTABLISHED 1846. 
I 


TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 


A*+D FIRE-KESISTING SAFES, CHESTS, 
STRONG KOOMS AND DJORS, witn all their Latest 
Improvements.—The strongest and (quality considered) 
he cheapest safe-guards against nre and the modern 
burglar. Wanted wherever cash and hooks are used, 
In quantities at wholesaie prices. Miiners Phomiz 


Safe Works, Liverpool, the most extensive and com- 
piete in = world. Depots: Liverpool, Manchester, 
Sheffield, Leers, Hull; London depot, 17a Moorgate 


street, City, near the Bank »f Engiaw.. 
by ° ost 


Circularef:ee 


| 











wer Pn 8s ae 


My 
| 
i 





| 


| 
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BANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
to iseue Drafts at sight on the Bank of California, 
Franciseo, the terms for which may be ascertained 
at their office. 
Threadneedle street. 1875 


ANK of NEW SOUTH WALES. 


Established in 1817. 
Loxpow Orrice—64 Old Broad street. 


-- £1,000,000 
410,000 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bi ills for Collection. 


7 
HE STANDA RD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street, London, E.C. 
(Bankers to the Government cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 

Interest at the rate of £5 per cent. per annum allowed 
,on deposits of 12 months and longer. 


u APE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 
| ‘This Bank transacts banking business of every des- 
eription, with all the prineipal towns in the South 
| Afriean Colonies, th Orange Free Siate,and the Trans- 
| waal Republic. 
Interest allowed on fixed deposits and current accounts. 
Lorpon AGENCY: 
London and County Bank, 21 Lombard street, E.C. 
BRANCHES IN TRE TRANSVAAL REPUBLIC: 
| Pretoria, Potchefstroom, and New Caledonia Goldfields. 
By order of the Board, 
TOBIAS MOSTERT, Cashier. 
No. 19 Adderley street, Cape Town. 


HE LONDON AND. SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1880. 
Paid-up Capital, £400,000. 


BRANCHES. 

Port Elizabeth. Cape Town. 
Grahamstown. D'Urban (Natai). 

Letters of Credit and drafts issued on the avove-named 
branches. 

Bills negotiated and sent for coltection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 

half-yearly) allowed on deposits fixed for 12 months 
Sraen periods,—By order of the Court, 
WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 
London, E.C, 


HE AGRA BANK (LIMITED). 
Betasiishep I" 1833.—CaritaL, £1,000,000. 
Bap Orrice—Nicholas lane, Lombard street, London 
Beawonzs in Edinburgh, Caleutta, Bornbsy, Madras, 
Kurrachee, Agra, Lahore, Shanghai, 
| ‘Coneewt Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
| alowed when the credit balance does not fall below 

£100. 

Duvostts received for fixed periods on the followmg 

| terms, viz. :— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd appieved bills purchased or sent for collection. 

Saves anp Pouncuasze effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, 
pensions realised. 

Every other description of banking business and 

| money agency, /ritish and Indian, transacted. 
| J. THOMSON, Chairman. 


ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dots. All paid up, 
Reserve Fand, 100,000 dols. 
Covert oy Digzgcrors snp Hgap Orricz in Hove 
Kone. 
Lonpon CoMMITTEE— 

Albert Deacon, Esq., of Messrs E. and A. Deacon. 

E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 

A. H. Phillpotts, Esq.. Carshalton, Surrey. 

Mawaeur—David McLean, 31 Lombard street, 

BaNxsus—London and County Bank, 
BRANCHES AND AGENCIES. 
Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Niagpo Manila Calcutta 
The Corporation grant Drafts upon and negotiate or 
) colect Bills at any of the Branches or Agencies ; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Cireula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America for the use of travellers. 

They open Current Accounts for the convenience of 
| ene aise returning from China, Japan, and India. 

They also undertake the Agency of constituents con 
i with the East, and receive for safe custody 


SS re 
Reserve fund 


and civil pay and 


E.C. 


| Indian and other Government Securities, drawing In- 
terest and Dividends on the sume as th 


xy fall due. 
Dividends are payab'e in London in Apriiand Oc- 


| Ee. en receipt of the advice of meeting in Hong 


Kong, held in February and August. 


—— OR ee _--—— 


~ ae 


THE ECONOMIST. 
COLONIAL BANK OF 


‘ 
HE 
T NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 


Capital, £22.000,000 ; Subscribed Capital, £850,000 ; Paid- 
up, £310,000; Number of Proprietors, 2,700. 
Lonpow Orrick—No. 13 Moorgate street, E.C, 


DRAFTS iesued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed perio!s at liberal rates 
of interest, which may be learned on application. 

Wma. YOUNG, pro Manager. 

13 Moorgate street, E.C. 


. , 5 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis!ature of Victoria, 
South Australia. and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 
Orrices—149 Leadenhall street, E.C. 


This Bank conducts banking business of every 


description with the Australian Colonies upon current 


terms. Approved bills negotiated or sent for collection 
and Letters of Credit cranted upon the Bank's branches 
in Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queens- 
and, T. M. HARRINGTON, Manager. 


7 7 _ 
HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E. 
BRANCHES AND Sus-BRancaEs:— 
Bombay, Calcutta, Madras. 
Colombo, Kandy, Gaile, Matale, 
STRAITs SUETLEMENTO—Gingapore, Penang, 
JAVA sseeee-e+ Batavia, Sourabaya, 
. Hong-Kong, Foochow, Shanghai. 
. Yokohama. 
Baxkers. 
| London Joint Stock Bank 
The Rank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 


application. 
THE N ATION AL BANK OF 
NEW ZEALAND Limited. 
Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Hzap Ov¥rice—37 Lombard street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £360,000, 
Directors, 

Chairman—CH ARLES MAGNIAC, Esa. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Esa, 
Col. Sir Thes.Gore Browne, William Smellie Grahame. 

K.C.M.G. 
Sir Chas. Clifford. 
Alexander Grant 


Esq. 


Benk of England. 


28q. 
Edward Brodie Hoare, Esq 
John Morrison, Esq. 
William Whitbread, Esq. 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 

The Directors receive aeposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 5 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, and conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager, 

37 Lombard street. London. 


BANK OF NEW 


(Incorporated by Act 
29th July, 


Dallas, 


ZEALAND. 


of General Assembly, 

1861.) 

Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, WelLugton, 
Canterbury, Otago, &c., &c. 

Paid-up Capital, £700,000. Reserve Fund, £250,000 

Drrectous 
J. LOGAN CAMPBELL, Esq., President. 

George B. Owen, Esq. | W. C. Wilson, Esq, 

C. J. Stone, Esq. Hon. James Will 

Samuel Browning M.L.C. 

W.L 


lamson, 
Esq. | 
Paylor, Esq. | 
Loypon Boarp. 
Rt. Hon, Sir James Fergusson, Bart., 
A. J. Mundella, Bsq., M.P. 
Archibald Hawilt a "Baq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcast 
In Fiji—Levuka. 
In New Zealand-—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 67 other towns and places throughout the Colony, 


K,C.M.G, 


The Bank 3 on all their Branches and 
Agencies, and acts every description of Banking 
busisess connect ith New Zealand, Australia, and 
Fiji, on the most favourable terms. 

fue London Ollice re 
fixed periods, on terms w 
cation. 


gran 


ves deposits at interest, for 
hich may be learned on appli- 


F. LARKWORTHY Managing Director. 
60 Old Broad street, Loudon, E.C, 


| 
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BANK_OF SOUTH AUSTRALIA. 


Ineorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the princtpal 
towns ir South Anstralia. Bills negotiated and eol- 
lected. Money received on deposit. For terms apply 
at the Offices. 64 Old Broad street. E.C. 
WILLIAM PURDY. General Manager. 


] ONDON CHARTERED BANK 
4 OF AUSTRALIA. 
(Incorporated by Royal Charter, 

Paid-up capital, One Million. 
of Credit and Drafts granted on the Bank's 
Brane in Victoria and New South Wales. Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of interest. 

Apply at the London Office, 88 Cannon street, E.C. 

WILLIAM MARTIN YOUNG, Secretary, 


HE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter, 
Paid-upn Capital, One Million Sterling—GRANTS | 
LETTERS of CREDIT on its Branches in the Pro- | 
vinces of Quebec, Ontario, Ncva Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada); | 
and its Agents in New York and San Francisco, me 
able on presentation, free of charge. 


Also purchases or torwards for collection Bflls a 
America and Coupons for dividends on American | 
Stocks, and undertakes the purchase and sale of stock | 
and other money business in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
order of the Court, 


Letters 


ies 


R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C, 


THE ALLIANCK BANK 
(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capita’, £900,000. Reserve Fund, £195,000, 
CuArsaan—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, xs may be agreed upon. 
Every facility affurded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, ko, 
Cireular Notes and Letters ef Credit issued, and 
every other description of banking business transacted, 
R. 0. YEATS, Manager, 

Bartholomew lane, F.C. 


\HARTE RED B AN K OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up capital, £300,000. Reserve fand, £45,000. 
Court oF Directors, 1876-77. 
William Christian, Esq. Emile Levita, Esq. 

Fredk. W. Heilgers, Esq. Ww. Macnaughtan, Esq. 

Johan Jones, Esq. William Paterson, Esq. 

Ludwig Wiese, Esq. 
AGRNCIES AND BRANCHES. 

Bombay, Penang, Hong Kong, 

Calcutta, Singapore, Manila, 

Akyab, Batavia, Shanghai. 

Rangoon, 

The Corporation grant drafts payable at the above 
agencies and branches ; 
bills of exchange; issue letters of credit; 
general banking business in the East. 


buy and receive for colleetion 
and undertake 


Deposits of money are received on terms whic 
ascertaine ‘ on applic ation. 


r r 7 
(JOMPTOLK D’ ESCOMP TE DE 
PARI 

Incorporated by National D: ‘crees of 7th and 8th of 

March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866. 

Recognised by the International 

April, 1362, 


h Can be 


Convention 30th 


£ 
3,200,000 


Cc aane fully w d ~. ee see ences 
I = 800,000 


served fund.. 


4,000,000 


Cuter Minacer—Monsr. G. Girod. 
Heap Orrice—14, Rue Bergere, Paris. 

Lonpon Orrice—144, Leadenhall street, E.C, 
Lonpon BANKERS 

The Bank of England. 
The Union Bank of Lut 

Branches at— 
Lyons, Marseilles, Nantes (France), Brussels (Bel gium), | 
‘Calcutta, Bombay, Shanghae, Hongkong, mem 
(Reunion), and Yokohama (Japan). 
The Bank grants Drafts and Letters of Credit on all | 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
de scription 


ndon. 


GENTLEMEN \\ 


Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENF HLD) 
STARCH, 


WHICH IMPARTS A BR LLIANCY 
And Elasticity Gratifying to the Weare 


— a ST 
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